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CONGRESSIONAL LEGISLATION AS TO THE CURRENCY. 


Tue country is afflicted with currency-doctors; and the natural and 
ordinary course of trade is trifled with by unnecessary legislation. There 
is no uniform or consistent course suggested by the Treasury in reference 
to the unfortunate condition of the national finances, and the current 
values of all species of property are disturbed by the vacillation and un- 
certainty which prevail at Washington. Not merely the price of gold, 
from day to day, is affected by the proceedings of Congress and the 
Treasury, but every contract made, immediate and prospective, and the 
prices of all articles of daily consumption, are injuriously affected by the 
movements of Congress and of the administration. 

The management of the currency, which affects seriously the interests 
of every member of the community, at all periods, and especially under 
the existing circumstances of war, should be confided to experienced and 
skillful bankers and merchants. A board of currency commissioners, 
consisting of gentlemen of ample financial experience, should have this 
important subject under control. 

The Secretary of the Treasury has responsible and difficult duties, in- 
dependent of those of the currency, and should not be burdened with the 
latter. It is owing to the want of such an organization that the country 
is left in doubt and suspense as to the policy of the Treasury, and the 
money-market is kept in disturbance merely because there is no recog- 
nised head of the finances. The first two years of the war were allowed to 
pass without adequate plans or suggestions for an increase of the revenue, 
and the affairs of the Treasury for years past have been left to the manage- 
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ment of legal gentlemen, who had no knowledge whatever of the wants of 

commerce, the principles of trade, or the demoralizing effects of an in- 

flated currency. A leading republican journal of New-York thus alludes 
to this mismanagement : 

“The finances have been conducted upon a policy of temporizing ex- 
pediency until the whole machinery of trade and finances has been de- 
ranged, and the credit of a wealthy country and a stable government has 
been well-nigh hopelessly impaired ; and yet, thus threatened at the very 
source of our national strength, Congress is left to pursue its dangerous 
course almost without criticism or remonstrance. A spurious banking 
system has been foisted upon the country, without regard to the wants of 
commerce, and with the result of augmenting an already ruinous inflation; 
and yet scarcely one ina hundred of our voting population has formed the 
opinion whether the innovation is a benefit or an evil. To provide for 
our national expenditures, a system of taxation has been adopted, complex 
in its provisions, vexatious and embarrassing in its operation, and costly 
in its execution—including, in fact, the worst features of the worst sys- 
tems of impost—and yet this costly and annoying process of extracting 
from the public pocket $300,000,000 per annum, has failed to suggest 
anything like a general inquiry whether a better system of taxation can- 
not be devised.” 

Mr. Tuappevs Stevens, on leave, introduced into the House of Re- 
presentatives, December 6, the following bill, which was read twice, 
referred to the Committee of Ways and Means, and ordered to be 
printed : 

A bill to prevent gold and silver coin and bullion from being paid or ac- 
cepted for a greater value than their real current value; and for pre- 
venting any note or bill issued by the United States, and made lawyul 
money and a legal tender, from being received for a smaller sum than 
is therein specified. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That whereas the gold dollar 
of the United States consists of twenty-five and eight-tenths grains ot 
gold of nine hundred one-thousandth fineness, the eagle of two hundred 
and fifty-eight grains of nine hundred one-thousandth fineness, and all 
the multiples and fractions of said coin are of the same proportions; silver 
coins and bars of standard fineness, (nine hundred one-thousandth,) are 
of the value of 1224 cents per ounce—absolutely fine it would be worth 
136 1-6th cents per ounce troy. 

Src. 2. And be it further enacted, That a dollar note issued by the 
Government of the United States, and declared to be lawful money and a 
legal tender, is declared to be of equal value for all purposes as the gold 
or silver coin of like denomination ; and every multiple or fraction of 4 
legal tender dollar shall be of equal value with like multiples or fractions ot 
coin for all purposes whatsoever. 

Sec. 3. And be it further enacted, That when a contract has been, or 
shall be, made payable in coin, bullion or other commodity, it shall be 
deemed and adjudged to be payable in any notes or bills of the United 
States which Congress has, or shall, declare to be lawful money and a 
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legal tender; and no difference in rate or value shall be allowed between 
coin and legal tender money. 

Sec. 4. And be tt further enacted, That from and after the passage of 
this act, no person shall receive or pay, or contract to receive or pay for 
any gold or silver coin, or for any gold or silver bullion, any more in 
value, benefit, profit or advantage, than the true and lawful value which such 
gold or silver coin or bullion doth, by its denomination, import, or is fixed 
by law, whether such value, benefit, profit or advantage be paid, taken or 
made in lawful money of the United States which is or may be made a 
legal tender, or in any other article or commodity, or by any or all of 
said means wholly or partly, or by any other device, means, shift or con- 
trivance whatsoever; and every person who shall offend herein shall be 
deemed and adjudged guilty of a misdemeanor, and, being thereof con- 
vieted by due course of law, shall suffer imprisonment not exceeding six 
months, and shall forfeit the full amount of said contract or transaction, 
the one-half to the informer who shall prosecute the same, and the other 
half to the United States. 

Sec. 5. And be it further enacted, That no person shall, by any means, 
device, shift or contrivance whatsoever, receive or pay, or contract to re- 
ceive or pay, any Treasury or other note or bill issued, or which may be 
issued by the United States for circulation as money, and declared by 
said United States to be lawful money and a legal tender, for less than 
the amount of lawful money expressed therein, and thereby made pay- 
able; and any person who shall offend herein shall be deemed and ad- 
judged guilty of a misdemeanor, and shall suffer imprisonment not more 
than six months, and shall suffer a fine or forfeiture equal to the full 
amount of the sum specified in said note or notes, or sum contracted for, 
on being thereof duly convicted. 

Sec. 6. And be it further enacted, That if any person shall, in the 
purchase or sale of gold or silver coin or bullion, agree to pay, or receive 
in payment therefor, the notes or bills of any corporation or individual at 
aless price than the full or par value expressed therein, he shall be 
deemed and adjudged to have offended against the provisions of this act, 
aud shall be punished accordingly. 


The acts of Congress which were passed, putting restrictions upon 
the dealing in gold, had a brief existence, but long enough to lead to a 
crop of lawsuits. One of these suits was recently disposed of by the 
United States Circuit Court in the city of New-York. A man who had 
been speculating in gold, and had paid his brokers some $20,000 on ac- 
count of his contracts, sued them to recover it back again, because the 
contract was not stamped, Congress having enacted, in the act of March 
3, 1863, that where such a contract was not stamped, the money paid 
under it might be recovered. The brokers set up the repeal of the act as 
their protection, and the court sustained the defence. 

The Treasury Department issued the following circular in December : 


Treasury Department, Dec, 13, 1864. 


_ Sm: Desiring to avoid any further issue of bonds, the interest of which 
is payable in coin, or any further increase of paper circulation, I ask your 
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special attention to the seven three-tenths notes now offered to the pub. 
lic. It is believed that these notes present advantages which should re- 
commend them to all who have money to invest. The interest offered 
is, at present rates of other government securities, such as to render 
them attractive, and their convertibility into gold bearing bonds gives 
them an additional value. It is only necessary that people should un- 
derstand the advantages offered by this class of securities to insure for 
them sales in sufficient daily amounts to meet the current demands upon 
the Treasury. In extending to national banks, and others, authority to 
obtain subscriptions, and the offer of very liberal commissions for services 
performed, it was expected that the national banks, especially connected 
as they are with the government, and profiting by that connection, 
would have been stimulated to such exertions as would insure success, | 
regret to say that the results thus far have not been satisfactory. Before 
resorting to other agencies, I, therefore, again appeal to the national 
banks, in the hope that they will undertake this most necessary work 
with a spirit and energy which will demonstrate that the recognised fiscal 
agents of the government may at all times be relied on for adequate ex- 
ertions to procure the means necessary to its daily wants. 


W. P. Fessenpen, Secretary of the Treasury, 


The following were the subscriptions to the Treasury loan of twenty- 
five millions, in December last: 
First National Bank of N. Y., $2,250,000 ; Broadway Bank,........... $1,000,000 
Second “ - . 230,000 | Pacific Bank,.......ee0e00. 400,060 
Fourth “ “ ag 1,600,000 | Merchants’ Bank, 1,000,000 
Ninth “ - 400,000 | Mechanics’ Bank,........... 500,000 
Central ‘“ - 4 900,000 | Tradesmen’s Bank, $00,000 
N. Y. Nat’l Exeh. Bank, “ 50,000 | Bank of the State of N. York, 250,900 
Firet Nat'l Bank of Wash’ton, 1,500,000} Park Bank,... penta 400,000 
First “ ” Philadel., 1,500,000 | National Bank, 250,000 
Merchants’ Nat’! B’k, Boston, 1,000,000 | Mechanics’ Banking Assoc.,.. 50,000 
Second - -» - 1,000,000 | Bank of North America,.... 240,000 
First Nat'l B’k of N. London, 400,000 | Leather Manufacturers’ Bank, — 500,000 
Bank of Commerce,... 2,500,000 | Metropolitan Bank, 800,000 
City Bank, 1,100,000 | American Exchange Bank,.. —_ 500,00 
Phenix Bank, 2,000,000 | Union Bank, 500,000 
Bank of New-York, 600,000 | Bank of the Commonwealth, —_150),000 
Continental Bank, 900,000 | Atlantic Mut’l & Ma. Ins. Co., 250,000 


Total,.. $ 25,000,000 


Of this loan the New-York Times says: “ We have heard the private 
way of this negotiation objected to, and not without the appearauce of 
good reasons against its repetition. The discretion to the official in the 
Treasury office here is a large, and, it may be, a dangerous one. In the 
present instanc~ we have reason to believe it has not been abused to the 
prejudice of the government, or to the sudden detriment of the large aud 
useful distributing bankers and brokers of the government loans. But 
the case might have been otherwise, and possibly would have been, had 
the importunities of certain parties, supposed to have influence in the 
Treasury office, and who are said to have been selling governments short, 
in anticipation of this negotiation, been hastily yielded to.” 





Annual Report of the Superintendent. 


THE BANKING SYSTEM OF NEW-YORK. 


ANNUAL REPORT OF THE SUPERINTENDENT OF THE BANKING DEPARTMENT, 
DECEMBER 31, 1864. 


Bank Department, ALpany, December 31, 1864. 
To the Hon. the Legislature of the State of New-York: 


Dvrtne the fiscal year ending September 30th, 1864, three incorpo- 
rated banks, whose charters expired on the 1st of January last, have re- 
organized as associations under the general banking law, with an aggre- 
gate capital of $1,150,000. One new association, with a capital of 
$100,000, and one individual banker, have also commenced business in 
the same period. 


BANKING CAPITAL. 


The banking capital of the State, on September 26, 1863, as shown by 
the quarterly report of that date, 


ere rere eT TTT T $ 109,258,147 
ptember 24, 1864,.......ce.ceecee ees 107,806,948 


Apparent decrease within the year,....... niobaemneas escoe $1,951,199 


This result has been produced by the extinction of one incorporated 
bank through the expiration of its charter, (Seventh Ward Bank)—by 
the reduction of the capital of another through legislative permission, 
(Rochester City Bank)—by the relinquishment of business under the 
State system by several associations, and by the reduction of reported 
capital on the part of several individual bankers, in view of anticipated 
taxation. It should be borne in mind in this connection, that whilst the 
law requires every banking association to have a capital of not less than 
$100,000, paid or secured to be paid, individual bankers are not required 
to have any specific amount of capital, as the whole property of the 
banker is made liable for the debts he may incur. But, preliminary to 
the commencement of the business of banking, associations are required 
to deposit securities in this Department to the amount of $100,000, and 
individual bankers to the amount of $50,000. Such deposit, however, 
is rather a matter of form than substance, since the securities may sub- 
sequently be reduced to an amount equal to the circulating notes re- 
ceived from the Department. 


BANK NOTE CIRCULATION. 


The whole amount of circulating notes issued and outstanding on the 
30th of September, 1864, was forty millions one hundred and eighteen 
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thousand siz hundred and thirty-five dollars. This sum was divided as 
follows : 


To banking associations and individual bankers,............ sccceces SORIA 
To incorporated banks,........ secceeccccccccsccccccescsces 5,604,519 


_—_- 


Total circulation issued,.....ccccsccccccccsscsccccescesesss $40,118,635 


Of the notes thus furnished, there was, on the 24th of September, 1864, 
the sum of $7,179,174 in the vaults of the institutions to which it was 
issued. Thus leaving in actual circulation, at that period, $32,939,461, 


The total amount of circulating notes, issued and outstanding, on the 
30th of September, 1863, was PE TT TOTO T OTT IE 
On the 30th of September, 1864, it WaS.......cceceececeeeecoeeees 40,118,635 


—— 


Decrease of circulation within the year,.......ss.seeeeeeeees $2,074,010 


The following table will show at a glance the progress and variation in 
the capital and bank-note circulation of the State during a series of years: 


Capital, Circulation, 


September, 1854,......cccccccccccccsscsscccccce $88,778,288 .. $43,962,535 
” ir 6606 ss Medbdacaceubetdbdciens 85,589,590 .. 41,159,794 
on ORL CORT CEE PU 97,806,301 .. 45,492,485 
‘(tamer Sees 41,248,922 

Piso dibccsncesasesviakescehannn eee 35,607,180 

BROS ri. decrCeredetcaciectnsesacanes aaREIeO 36,581,276 
NO Riasiaiestiaie 111,884,347 .. 88,034,800 

oN ere ecvccesccce ° 109,982,824 36,606,140 

DOE ntwdetsckeseiédeeritertatoenes BOC 42,239,836 
OL CPC TE, 42,192,645 
Mi acivsiseessstcncsovesccesecsss Banpeeee 40,118,635 


The circulation above stated consists of the whole amount issued and 
outstanding on the books of this Department at the close of each fiscal 
year. Of course, the amount in actual circulation was at all times less 
by several millions of dollars, being held on hand by the banks to which 
it had been issued. 

The effect of the severe financial revulsion which marked the close of 
1857, is shown in the largely diminished circulation of the years 1858 
and 1859; whilst the commencement of the civil war in which we are 
still engaged is shown in the falling off in 1861. But it is interesting 
to note, that at no time during the era of prodigal issue of paper money, 
which has distinguished the present suspension of specie payments, have 
the banks of this State abused the privilege accorded to them. On the 
contrary, it is conclusively shown that, with largely increased capital and 
resources, their circulation has not risen to what it was in 1854 and 1856 ; 
and that it is now less by three millions eight hundred and forty-three 
thousand nine hundred dollars than it was ten years ago. The charge of 
an over-issue of currency, which has been so sedulously urged against 
State banks, is shown to be groundless in respect to the well-managed 
institutions of New-York. 
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SECURITIES HELD IN TRUST. 


The securities held in trust for the redemption of the notes issued to 
banking associations and individual bankers, at the close of the fiscal year, 
was $37,303,524 05, to cover a circulation of $34,514,116. It will be 
borne in mind that incorporated banks do not deposit securities in 
this Department, except in a few cases where additional circulation has 
been issued to them under special laws. The amount thus held is 
$284,896 93. The securities held for trust companies amount to 
$100,000. It will thus be seen that the total value of the securities held 
in trust at the period mentioned, was $37,688,420 98. 

The securities thus deposited were composed of the following items, 
viz. : 

Bonds and mortgages, $ 2,944,071 00 
New-York State stock, $sinseecaee ccccccccesccccccecee 16,093,740 10 
United States stock,... itanoewescceccetes LIeeemee ae 
Illinois State stock, 827,400 00 
New-York and United States stock held for incorporated banks,.... 22,000 00 
Cash is si Reicne 362,896 93 
Auburn City stock held for United States Trust Company,......... 100,060 00 
Cash in deposit for closing aud failed associations and Buffalo Trust 
Company,..ccccccscccreccseseces Cree ccccccccescseccccccces 98,362 95 


$ 37,688,420 98 


In bonds and mortgages there has been a decrease during the fiscal 
year of $918,026 47. They are no longer received as security for circu- 
lating notes. There has also been a decrease of New-York State stock 
during the same period of $1,249,400; of Illinois stock, $23,533; and 
an increase in United States stock of $2,042,100. 


INCORPORATED BANKS AND BANK FUND. 


The charters of all the incorporated banks of the State (with the ex- 
ception of the Bank of the Manhattan Company and the Bank of the 
New-York Dry Dock Company, which are unlimited) will expire on the 
first of January, 1866. The Rochester City Bank surrendered its char- 
ter in October last, by a vote of its stockholders, in accordance with 
legislative permission granted in chapter 10, Zaws of 1864. The six re- 
maining banks, whose charters will expire as before stated, have a capital 
of $3,500,000, and are authorized to circulate $2,775,000. Thus, with 
the exception of the two institutions above named, the year 1865 will 
witness the extinction of the system of incorporated banking within this 
State. When the contributions to the Bank Fund, due December 31, 
1865, shall have been paid, there will remain a balance to the credit of that 
fund, after providing for all outstanding stock issued on its behalf, of 
about $85,000. The fund thus accumulated was designed to secure the 
tedemption of the notes of insolvent safety-fund banks. But the over- 
issue of several insolvent institutions, and the failure of others, exhausted 
the contributions on hand, and mortgaged those of the future to such an 
extent, that the fund ceased to be regarded as a means of redemption; 
and, consequently, {the outstanding issues of the Lewis County Bank, 
Yates County Bank, and Bank of Orleans, have been left in the hands of 
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the community, save so far as they have been absorbed by the receivers 
appointed to administer upon the effects of the defunct institutions, 
According to the latest returns, there would seem to be still outstanding, 
or in the hands of receivers, $168,043 of the notes of the aforesaid banks, 
As a considerable period has elapsed since their failure, very little of this 
circulation is still in first hands, and much of it has probably been de- 
stroyed in view of its regarded worthlessness. Whether the fund on 
hand shall be applied to the redemption of notes, and if so, in what 
order, or what disposition is to be made of it eventually, should be indi- 
cated either by legislative or judicial action. An adjustment of the 
question in some authoritative form seems in every way desirable. 


NATIONAL BANKS. 


It appears from the report of the Comptroller of the Currency, made 
to Congress at the opening of the present session, that one hundred asso- 
ciations have been organized in this State under the act of Congress to 
provide a national currency, with an aggregate capital of $20,599,175 03, 
and having a circulation of $12,584,950. Of this number more than 
nine-tenths are original organizations, and to this extent an addition to 
the banking capital of, and institutions doing business within, the State. 
Whether required by the necessities of the community, or whether the 
capital can be profitably employed in this branch of business, time and 
experience can alone determine. The system has in some measure the 
attraction of novelty, and is buoyed up by the gratuitous bestowment of 
currency, the receipt and payment of these notes in all governmental 
operations, and the prospect of deposits by the collectors and disbursers 
of public revenue. Few seem to take cognizance of the fact, that it comes 
into existence on a wave of public expenditure such as has never been 
witnessed in this, and, with a single exception, in no other country; that 
it is floated upon an ocean of irredeemable paper, whose ebb and flow 
no human intellect can regulate, or whose currents and quicksands 
no intelligence can fully determine. Without waiting for the return 
of the business of the country to its normal condition—ignoring the 
lessons taught by the great revulsion which followed the war of 1812-15, 
and which has crowned every inordinate expansion of paper credit—our 
people, having arrived at the conclusion that the congressional system of 
banking promises profitable results, rush into it with all the impetuosity 
inherent in our national character. As a paper currency system, it un- 
doubtedly possesses great advantages over the unsecured circulation 
which has prevailed in other States. Its essential features are transcripts 
from the banking laws of New-York, applied to a wider theatre of opera- 
tions, and doing for other States what our own experience has wisely 
suggested for this. But in so far as it stimulates the creation of banks 
of issue, and increases the already exaggerated amount of currency, Its 
effect is to be deprecated. It is enough, however, for our present pur- 
pose, to show that the system adopted by Congress has taken a strong 
hold upon the public mind, and bids fair to become the settled policy of 
the country. In many respects it has been materially amended since its 
first adoption, and it is to be hoped that other improvements suggested 
by experience will be as readily engrafted by congressional action. It is 
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also desirable that this should be done as early as practicable, before di- 
yerse interests shall have ripened into opposition, and thus render emenda- 
tion difficult of attainment. 

Regarding the national system as an established fact, what should be 
our action in view of the circumstances? To me it seems obviously pro- 

er that the laws of the State should be so amended as to recognise and 
legalize the associations organized under the act of Congress, so that there 
may exist no apparent conflict of jurisdiction between the general and 
State governments. At present no banking organizations are authorized 
within the State, except as formed and regulated under legislative au- 
thority. Whilst I am still of the opinion that Congress has no constitu- 
tional power to establish corporations within the States, there are others, 
far more capable of judging and higher in position, who find ample war- 
rant in the Constitution for the action taken in authorizing banking asso- 
ciations within our borders. With the popular feeling strongly in favor 
of the system, and with an hundred institutions in operation under the 
congressional Jaw, it is difficult to perceive any practical good that can 
result from antagonism, whilst its continuance may be productive of un- 
necessary litigation. In this spirit it seems to me that policy as well as 
courtesy call for the abolition of such parts of existing statutes as render 
the establishment of national organizations for banking purposes unlawful 
within the State. 

Fifteen banking associations have given notice of their intention to 
close the business of banking under the State laws. The most of these 
have done so as a preparatory step towards re-organizing under the law 
of Congress. Many others are known to be perfecting arrangements for 
a similar transition, There are many considerations which render it de- 
sirable that the intended change should be rendered as expeditious, and 
with as little disturbance to existing business relations, as practicable. 
The only method now open is through the tedious process of winding up 
the State institution, dividing its assets amongst the stockholders, and 
organizing an institution de novo, It must be quite obvious even to 
casual reflection, that if a bank could carry over to the new system its 
entire means, with its established relations intact, it would add a strength 
and stability to that system which it could not derive from a mere addi- 
tion of new capital. If the banks are to be denuded of their accumu- 
lated profits, their specie dissipated by sale and consequent dispersion, 
with other disadvantages resulting from liquidation, it is the community 
rather than the stockholders who would suffer from such a weakening of 
the banking resources of the State. Not that I subscribe to the notion 
that it is within the power of the legislature to force an individual stock- 
holder into a new contract, not subscribed to by himself, under a juris- 
diction and with liabilities diverse from those into which he originally 
entered. But the legislature may unquestionably provide for the trans- 
fer of existing property and liabilities to the new organization, on the 
consent of the stockholders of the original association; and for ascer- 
taining the value of pecuniary interests, (with a view to an equitable ad- 
Justment with those who prefer to retire,) without resort to actual liquida- 
tion. Upon no point is the State Constitution more authoritative and ex- 
plicit, than upon the duty of the legislature to provide for the redemp- 





602 The Banking System of New-York. [February, 


tion of bank-notes in specie. Under the speculative price which now 
pertains to that representative of value, there is the strongest temptation 
for banks to sell their coin, and trust to fortuitous circumstances in the 
future for the means of meeting their obligations in specie. 

The progress of this depletion will be best appreciated by observing 
the amount of specie held by the banks of this State at the following pe- 
riods, viz. : 


September, 1862,.... wees $39,283,981 
Me. Poe ccwencan $1,071.759 
MBs scacascccuns 20,473,633 


Thus showing a loss of more than ten and a half millions of dollars in 
specie within the last year. 

The national currency act requires the associations formed under it to 
keep on hand a certain reserve in “ lawful money of the United States ;” 
but all understand that, under existing laws, this designation applies as 
much to legal-tender notes as to specie. Hence it is to be feared that 
instead of carrying over to the new system the specie now in the vaults 
of State institutions, and thus preparing for the earliest possible resump- 
tion of specie payments, they may be forced by mercenary individuals 
into denuding themselves of the only means of fulfilling their constitu- 
tional obligations. It would seem to be the dictate of sound policy in the 
legislature to obviate such a result, so far as it can be done consistently 
with the rights of individuals and the interests of the whole community. 
An enabling act, having for its object the transfer of banks from State to 
National jurisdiction, was passed at the last session of the legislature. It 
seemed to me defective in scope, as well as in details; but having long 
since learned that “ unasked advice is, usually, unwelcome advice,” I did 
not feel myself authorized to intrude my views in the premises. The bill 
failed to go into effect through lack of executive approval. Time having 
more fully demonstrated the requirements of the case, I doubt not your 
honorable body will do all that is requisite to subserve the public interests. 
Whilst nothing should be allowed to impair the safety of the bill-holder, 
provision might be made for the substitution of a cash deposit, and the 
withdrawal of securities after a certain proportion of the outstanding circu- 
lation shall have been returned and destroyed. This can be done now after 
the return of ninety per cent. of the circulation outstanding at the time of 
the notice to the Superintendent of intention to close business as a State bank. 
In many cases the circulation has been already so reduced prior to notice, 
that it will be quite impossible to return the required ninety per cent. ; and 
yet till this point is attained, an equivalent amount in stocks must be held 
in the Department, whilst a deposit of cash would be equally available in 
the redemption of the notes, and would allow the bank to dispose of its 
stocks, should it deem such a course preferable. I think that seventy-five 
or eighty per cent. of redemption might be adopted as the point at which 
the substitution of a cash deposit might be allowed, without detriment to 
the public. Experience has demonstrated that six years is not too long 
a period wherein to allow the return of notes for final redemption. Even 
then a considerable sum is frequently left unredeemed ; and if the period 
was shortened, the loss to the community would be much more serious. 
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STATE BANKS. 


Whilst the legislature may with propriety smooth the way for the 
transition of such institutions as may desire to change from State to Na- 
tional banks, there will still remain many of the most useful and stable 
banks who prefer to maintain their allegiance to the State system. 
Whatever may be their ulterior course, they prefer for the present to re- 
main where they are—being satisfied with their privileges, and desirous 
of seeing the national system tested by the financial crisis which looms up 
in the future, before committing themselves irrevocably to its present 
and prospective conditions. It is within the power of Congress to thwart 
these reasonable wishes by oppressive legislation, which shall leave to 
State banks no alternative but to go out of existence altogether or merge 
themselves in the national system. Already the taxes imposed are ex- 
ceedingly onerous ; but so long as they are not of a discriminating charac- 
ter as between the two systems, they will be cheerfully borne as a contri- 
bution to the necessities of the country. But, whilst Congress favors the 
national banks, by giving credit and circulation to their notes—and 
whilst the government bestows largesses upon them in the shape of gra- 
tuitous engraving, printing and paper, as well as deposits without inter- 
est—it would seem equally the duty of the State legislature to protect 
and foster the institutions that have come into existence under its 
mandate, and that have so well sustained the interests of the business 
community and the commercial reputation of the State. It would, in 
some measure, relieve the State banks, if the present restriction upon the 
deposit of securities in this Department were modified. By the existing 
law, one-third of the aggregate amount of stock held for the redemption 
of circulation issued, must be New-York State stock. Now this stock, 
bearing forthe most part an interest of five and six per cent., has for a long 
time borne a high premium, and has thus netted to the purchaser a very 
small rate of interest. Its continual diminution has made it difficult of 
attainment; so that when any portion of the loan has reached maturity, 
and the stock has been withdrawn from the Department for payment, the 
banks have found it difficult and expensive to obtain more New-York 
stock to replace that which has been cancelled. There was extinguished, 
during the year 1864, $1,600,000 of the canal debt, and $1,789,000 will 
be paid during the year now at hand. In view of this continued curtail- 
ment of the stock of the State, I respectfully submit that no evil would 
result from allowing the deposit of either New-York or United States 
stock, as the basis for bank circulation, at the option of the parties mak- 
ing the deposit. Even if such a course should result in lessening the pre- 
mium now demanded on our State stocks, the character of the loan must 
always make it a favorite investment with capitalists, savings banks, ex- 
ecutors, &c., who look more to the ultimate safety of the investment than 
the amount of interest realized. Besides, there are many banks that 
would still prefer to retain their New-York stocks as security for the re- 
demption of their notes, leaving little ground for apprehension that any 
injurious results would flow from granting to the banks and bankers of 
the State the option to which I have adverted. At any rate, whilst the 
public would still be protected by the capital and profits of well managed 
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institutions, as well as by the stocks deposited in the Bank Department, 
the banks would be placed on more of a footing of equality with rival in- 
stitutions, who are required to deposit only the securities of the general 
government for the ultimate redemption of their notes. 


STATE TAXATION. 


The burdens imposed upon our citizens by the struggle through which 
the country is passing, are felt through all the ramifications of society. 
Not only is it perceived in the enhanced price of the means of subsist- 
ence, but the taxes, direct and indirect, on every species of business and 
property, bear heavily on the community. The great desideratum to be 
aimed at is equality in the imposition of these burdens. The most for- 
midable and threatening danger to the public credit will be found to 
arise from inequality, real or fancied, in the distribution of the weight of 
taxation which the country will for many years be called to bear. The 
rich man, out of his plenitude, may be able to bear these exactions with 
comparative ease, for he will still have a remainder upon which he can se- 
curely rest. But the man of limited resources, whose energies are strained 
to obtain the means of subsistence for those dependent upon his exertions, 
must become painfully sensitive to every accession of the weight under 
which he struggles. Unhappily, the man of capital too often finds the 
means of evading his due share of responsibility to the government, and 
of throwing upon his less fortunate fellow-citizens burdens which legiti- 
mately belong to himself. It is so much easier to hide a thousand dol- 
lars than it is a hole in one’s coat, that it is scarce to be wondered at that 
so much property escapes taxation, or that so many individuals should be 
found making false returns of the amount of annual income received by 
them. 

The attention of the public is chiefly directed to the overshadowing 
public debt accumulating agaiist the national government, to the pay- 
ment of the accruing interest, and to the collection of a revenue in some 
degree commensurate with the vast expenditures entailed by the existing 
war. Enormous as is this drain upon the resources of the country, these 
are amply sufficient to meet the demand, if the weight to be borne be 
distributed through a proper series of years, and if the present exactions 
be apportioned with a wisdom suitable to the occasion. But when we 
see a committee, which is supposed to embody the highest financial, com- 
mercial and statistical information of the House of Representatives, spend 
six months in perfecting a revenue bill, and then offer three hundred and 
fifty amendments to the bill thus perfected, and pass them, without al- 
lowed debate or scrutiny, under the previous question, the public confi- 
dence must be strong indeed which is not shaken in view of the results. 
The necessity for efficient action on the part of our State authorities is 
enhanced by the fact, that not only must New-York contribute most 
largely to the necessities of the general government, but she must also 
meet an enormous increase of domestic debt, resulting from local bounties 
to volunteers, as well as the enhanced military and civil expenditures of 
the State. In many sections the tax for the first-named object, volunta- 
rily imposed, has fallen with almost crushing effect on many citizens; 
and when to this shall be added State and County taxes, it will require 
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both patience and patriotism to meet the exactions without eliciting an 
outery that shall be distinctly heard in the halls of legislation. In view 
of these circumstances, it seems to me the first and highest duty which the 
legislature owes to its constituents, thoroughly to revise the laws of tazxa- 
tion—making them far more searching and effective than they are at 
present. It is to be regretted that the exigencies of the nation should 
have induced Congress to annex to the stocks issued by the United States 
an exemption from State and municipal taxation. It would seem to be 
quite enough that the fortunate holders of these securities should receive 
their interest in gold, (thus netting from twelve to fifteen per cent. per 
annum in currency,) without finding in them a refuge from taxation also 
to the extent of investments therein. On this subject I adopt, as ex- 
pressive of my own sentiments, the following extracts from a report made 
by a majority of the Committee on Banks to the last Assembly : 

“In view of the taxation which must necessarily follow in the train of 
national, State and local debt, already incurred, it becomes of the highest 
moment that the burdens to be imposed should be justly distributed. 
Even if all the property in the community should be reached, the exac- 
tions will fall upon many with a severity to which our history 
hitherto furnishes no parallel. That under any system which may be 
devised there will be inequalities, is quite certain, but care should be 
taken to guard against evasions, and to make the — as imper- 
ative against the investments of the rich as against the lesser but more 
apparent possessions of the middling classes. It was the exemption 
of the nobility, clergy and judges from taxation, which contributed largely 
to the French revolution; whilst the public debt of England is borne 
with comparative cheerfulness, from a general conviction that the burdens 
which it imposes are equally distributed among all classes and interests. 
Least of all will the community be found to tolerate a privileged class, 
either of corporations or individuals, who, more deeply interested in the 
maintenance of public order and free government than any other, shall 
yet shrink from contributing equally to the cost imposed in the protection 
of the life and liberty of the nation. It is deeply to be regretted that 
Congress has carried the immunity annexed to investments in the stocks 
and securities of the United States so far as to exempt them from ‘ taxa- 
tion by or under State or municipal authority.’ The primary effect of 
this exemption is more particularly evident in the case of corporations. 
The banks of this State hold United States stocks to an amount far be- 
yond their aggregate capitals. Could this exemption, therefore, be made 
operative in their case, 7¢ would at once remove one hundred and nine 
millions of dollars from the reach of State and local taxation, and throw 
the accumulated burden upon property in other forms. When it is borne 
in mind that the aggregate amount of the national debt already exceeds 
two thousand millions of dollars, and that an equivalent amount of prop- 
erty is to be withdrawn from taxation, we cannot but apprehend dis- 
astrous results to the public faith and credit from such an extension of 
the exemption principle.” 

It will scarcely be contended that if private capitalists can exempt 
their property from taxation by investment in government securities, that 
corporations may not with equal propriety avail themselves of the same 
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immunity. But it would be especially unjust to deny this privilege to 
our own banks, if the rival institutions authorized by Congress are to 
escape taxation under this cover. On this point, the report to which I 
have already adverted justly observes : 

“Short-sighted must that person be who fails to discern in the not dis- 
tant future, a crisis that will put to the severest test all representatives of 
financial values. In view of the approaching exigency, is it not the dic- 
tate of sound policy to shield the institutions which have stood the test 
of experience, and to preserve to the people of the State a system of 
banking which practical sagacity has rendered safe, free, and adapted to 
the necessities of the business community? The attainment of this end 
must be secured, if it is to be reached at all, not by exemption from the 
burdens incident to property in other forms, but by placing all on an 
equal footing in this respect—by subjecting rival institutions, doing busi- 
ness within the State, to the same extent of taxation as the banks which 
derive their being from legislative authority. If the law which binds the 
State banks to the payment of taxes (irrespective of their investments in 
United States securities) be not suflicient to reach all property vested in 
moneyed corporations, regardless of their origin, then its provisions 
should be enlarged and altered until justice in this respect is attained. 
Although the public mind has been sedulously cultivated into the belief 
that the action of Congress is omnipotent, and that its fiat cannot be 
questioned by State authority, there are those who believe that this po- 
tency is circumscribed within certain limits, and that outside of these it 
is within the province of State authority to clip the wings of congres- 
sional assumption, even though backed by all the patronage of the 
Treasury Department.” 

Over twenty millions of dollars has already been invested in the capi- 
tal of national banks in this State, and the ratio of increase promises to 
be much greater for the year to come. So obviously just is it that this 
property should contribute its share to the burdens of the State in which 
these institutions are located, that Congress, at its last session, in its 
amendments to the national currency bill, provided “that nothing in 
“this act shall be construed to prevent all the shares in any of the said 
“associations, held by any person or body corporate, from being in- 
“ cluded in the valuation of the personal property of such person or cor- 
“poration in the assessment of taxes imposed by or under State authority 
“at the place where such bank is located and not elsewhere, but not at 
“a greater rate than is assessed upon other moneyed capital in the hands 
“of individual citizens of such State: Provided, further, that the tax so 
“imposed under the laws of any State upon the shares of any of the as- 
“sociations authorized by this act, shall not exceed the rate imposed 
“upon the shares in any of the banks organized under authority of the 
“State where such association is located.” 

To make this provision operative, an amendment of the tax laws be- 
comes imperative. Originally the method above indicated prevailed in 
this State for the taxation of bank stock; but at present the laws recog- 
nise and assess the capital in gross, or rather on an aggregate valuation 
equal to the capital of each bank, association or moneyed corporation 
and their surplus earnings (less ten per cent. of such surplus.) Nor do 
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our laws recognise the taxation of personal property, save at the place 
where the person assessed may reside. These discrepancies should be obvi- 
ated by the adoption of a law fully covering the whole subject, and I think 
should be made uniformly applicable to all the corporations and associa- 
tions within the State. It may be urged, that under such a system the stock 
belonging to foreigners, or the citizens of other States, would escape tax- 
ation. But this can be guarded against by providing that the cashier of 
each institution shall, in the case stated, deduct from the first dividend 
accruing after the imposition of a tax, an amount equal to its payment. 
Such, if I mistake not, is the method adopted in some, if not all, of the 
States where the taxation of corporate shares prevails, With such a 
method, made applicable to State and National banks, no reasonable 
ground of complaint could exist, as the burdens and advantages would be 
equally shared. 

As to individual property invested in United States stock, Congress 
has set the example of taxing the income therefrom, though at a less per 
centage than is imposed on income derived from other sources. But as 
the public faith is pledged against taxation of the principal thus invested, 
Congress will eventually be forced to the adoption of an alternative where- 
by the public faith may be protected, and justice done to the other prop- 
erty interests of the country. Fortunately, the right has been reserved 
to discharge the greater portion of the stocks to which this immunity at- 
taches, at the end of five and ten years. It will then be within the le- 
gitimate power of Congress to replace the present stock with one free 
from an attribute which cannot fail to become odious in the eyes of the 
community. So long as the struggle for national life continues, the mo- 
mentous issues involved will nerve the people of the loyal States up to 
any sacrifice, and hold in subjection all popular clamor, however strongly 
evoked. But when this pressure is removed—when nothing diverts the 
public mind from the call for heavy, incessant payment—no party or ad- 
ministration will be able to stand which does not recognise, to the fullest 
extent, the fair, just, equal distribution of the public burdens. The germ 
of repudiation, if it ever fructifies, (which may God forbid,) will be found 
imbedded in the exemptions of which capitalists and corporations are 
now so eager to avail themselves, Would that a wise forecast, on the 
part of all concerned, might enable us to escape this greatest danger to 
the credit and honor of our country. 


CONCLUSION, 
The amount of securities transferred from this Department, and coun- 
tersigned by the Treasurer during the past year, has been, of 


Stocks,.....0« eibavaeiese asankeaeee Sedciweiiierwauusee oan $ 6,417,550 00 
Bonds and mortgages,.....sessceeseceee Porras eaeedubusmaneae 916,976 47 


TGA, s:006500100 0000s0esccaes rrerrre rere seveceeese $ 1,004,526 47 


The names and compensation of the persons employed in this Depart- 
ment will be found amongst the tables appended to this report. Under 
the increased cost of all the necessaries of life, and in accordance with 
the action of the legislature in increasing the compensation of the 
clerks in the employ of the State Departments, I added $150 to the 
salary of each book-keeper and register, for the present year. I thought 
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such temporary compensation preferable to a permanent increase of 
salary, which remains at the amount of former years. The diminished 
business consequent upon the changes in progress on the part of banks 
will render unnecessary the present number of registers, and the force 
will be materially reduced from the 1st of January proximo. 

Trusting that the action of the legislature upon the subjects presented 
in this report may be productive of satisfactory results both to the banks 


and the community, it is respectfully submitted. 
H. H. Van Dyck, Superintendent. 


BANK SHARES AT NEW-YORK. 


For bank stocks the brokers report the following quotations: 


Bid. Asked. Bid. 
ROW VOB cccscesscces, RVD 100 [ORatbAM Lc cccccssccces 108 
Manhattan, ...........-. 139 145 | Bank of Republic,...... 106 
Merchants’,,.........++- 115 116 | Bank of North America,. 105 sa 
DN kkcscceccaccs. TEE SEE TG dscccccccscccss WO oe 
DMR tccccecicioccsese SEO B80 DUMBER ceccsscacecsces 200 pe 
, ae 140 | Metropolitan,........... 120 129 
Cisccrcccscceccssccces 160 TIO TOMMONE, cccscccccse.ce LO 110 
PEGDE vcicscacuscecccce BIG TG [ROM Ricccscccsesssce WB 14 
North River,..cccccccces 106 6c PRR ccccsscssecccs F200 113 
Tradesmen’s,....cccscoee 115 os PE TINGE: iccacénscce 290 is 
Chemical,.....cee- 350 MEE, 6cccdicsscvesss. 105 


Fulton,...... . 160 160 | Naseau,..-.-ses........ 110 115 


Dry Dock,.......e.ee+e- 110 180 |Shoe and Leather,....... 108 110 
Greenwich, - 160 .. |Corn Exchange,......... lll Sa 
Butchers and Drovers’,... 100 .. |Continental,..... tinencw ae 108 
Mechanics and Traders’,.. 100 os |St. Nicholas,.....ccceces 108 107 
MMOS wciccccciacccece TIO © FAB SAME icecccicccscase 368 oa 
Merchants’ Exchange,.... 96 104 | Commonwealth,........ 103 103 
State of New-York,...... 120 a! | eee icnnsa ae es 
Commerce,..ccccccecess 118 115 | New-York County....... 155 1554 
Mechanics’ Banking Assoc., 102 105 | Importers and Traders’,,.. 104 110 
Broadway,...ccccccccese 801 sic PEMER ic csaccns - 145 153 
OM, ccccscscendoceces - 95 98 | Manufacturersand Merch. .. 102 
Mercantile, ...ccceccccee 1265 oa Fourth National,........ 100 102 
American Exchange,..... 120 129 | Central National,....... 105 105 
POCHIG, «cccasvcsccsccees 166 -- | National Exchange,...... 110 oe 


Philadelphia Bank Deposits,—The Philadelphia North American publishes the 
following statement of the deposits for March, 1864, and January, 1865: 

Banks. Mar, 21, 1864. Jan. 16, 1865. Banks. Mar, 21, 1864. Jan. 16, 1865. 
Philadelphia,.... $3,266,000 $ 3,293,000 | Manufactureis’,.. $ 1,321,330 $ 1,304,995 
North America,. 3,410,180 3,451,255 | Commerce,...... 950,146 1,021,950 
Farmers & Mech., 5,805,595 6,085,091 | Girard,......... 2,093,322 1,874,000 
Commercial,..... 1,365,000 1,483,000 | Tradesmen’s,.... 768,841 950,760 
Mechanies’,...... 1,868,000 1,528,000 | Consolidation,... 607,469 865,429 
North, Liberties, 1,729,000 1,791,000| City,........... 964,202 969,526 
Southwark,..... 1,287,504 1,417,161 | Commonwealth,.. 660,661 836,164 
Kensington,..... 1,317,818 1,193,468 | Corn Exchange,. 1,154,000 1,975,000 
i rere 782,091 ES hc ae 657,000 640,000 
Western,....... 2,088,911 1,195,597 | Firat National,... 1,818,000 7,798,000 








The Internal Revenue Law of i844. 


THE INTERNAL REVENUE LAW OF 1864, 


I. Tax on Dividends. Il. Tax on Dividends after June, 1864, III. 
Tax on the Receipts of Rail-Roads. IV. Monthly Tax on Capital of 
Private Bankers. YV. Tax on Insurance Companies. VI. Tax on 
Deposits, de. VIL Taxes on Banks, Rai!l-Roads, and Insurance 
Companies. 


I. TO BANKS, TRUST COMPANIES, SAVINGS INSTITUTIONS, AND INSURANCE 
COMPANIES, CONCERNING DIVIDENDS AND UNDIVIDED PROFITS, 


Treasury Department, Orrice or Internat Revenve, 
Wasurneton, July 1, 1864. 


Tux internal revenue act, approved June 30, 1864, fixes the rate of 
taxation upon dividends and surplus gains at five (5) per centum. All 
dividends payable on or after July 1, 1864, no matter when declared, 
are subject to the duty of five (5) per centum; and a list or return is to 
be made and rendered to the assessor or assistant assessor in duplicate ; 
and one of said lists or returns is to be transmitted, and the duty paid 
to the Commissioner of Internal Revenue, by the company, within thirty 
(30) days after the time when said dividends become due or payable. 

When any dividend is made which includes any part of the surplus 
fund which has been assessed and the duty paid thereon, the amount of 
duty so paid on that portion of the surplus or contingent fund may be 
deducted from the duty on such dividend. The full amount of profit is 
subject to taxation without any regard to the manner in which it was 
acquired. As soon as they can be prepared, the blank forms for returns 
will be furnished to the assessors, and by the assessors to the companies. 

A complete return of all dividends not payable until on or after July 1, 
1864, must be made to the assessor. It is very desirable that the com- 
pany should transmit the duplicate return and the payment to the Com- 
missioner of Internal Revenue at the same time. 

Joseru J. Lewis, Commissioner. 


Il, THE TAX ON BANK DIVIDENDS NOT PAYABLE TO STOCKHOLDERS UNTIL 
AFTER JUNE 30, 1864, 


Treasury Department, Orrice or Internal Revenvez, 
WasuineTon, August 11, 1864. 


Sir:—Your letter of the 7th inst. is at hand, in which you state that 
the directors of the bank declared, in the month of June, 
a dividend of the profits for the six months ending June 30, but not to be 
payable to the stockholders until the first day of July, 1864, 

In opposition to the ruling of this office, it is contended, on behalf of 

39 
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the bank, that this dividend is properly taxable only under the old law, 
and consequently at the rate of three per centum. 

In construing the internal revenue act, where the meaning of Congress 
is doubtful or obscure, I have endeavored so to construe it as to make 
the law operate as equally uniform as possible, believing that the inten- 
tion of Congress will be best answered in that way. 

The 120th section of the act of June 30, 1864, enacts “That there 
shall be levied and collected a duty of five per centum on all dividends, 
in scrip or money, thereafter declared due, and whenever the same shall 
be payable.” 

The inquiry naturally arises as to the meaning of “ thereafter” in this 
passage. Permit me to refer you to the original act of 1862, section 
82d. 


“ And be it further enacted, That on and after the first day of July, 
1862, there shall be levied, collected and paid by all banks, &c., &c., on 
all dividends, in scrip or money, thereafter declared due or paid,” &c., &e. 


In this case the word “thereafter” has a definite, unquestionable 
meaning. ‘The section commences by stating the time when it is to take 
effect. This date has no reference to the approval of the act by the 
President, although it accidentally occurred on that day. 

In preparing the present internal revenue law, the Committee of Ways 
and Means in the House of Representatives appear in many passages to 
have adopted as a foundation the language employed in the former act; 
and having in this case removed the date at the commencement of the 
section, I am constrained to believe that the word “thereafter” is virtu- 
ally erased, and that the omission to make the erasure in the draft pre- 
pared for engrossing was purely a clerical error. It appears to me that 
the word is merely insensible as it stands, and that though by an effort 
of ingenuity a meaning may be ascribed to it, the more reasonable and 
proper course is to give it no effect in the interpretation. Striking it 
from the text, we have the enactment “that a duty of five per centun 
shall be collected on all dividends, in scrip or money, declared due, and 
whenever the same shall be payable.” 

That such a ruling is in unison with the spirit of the act of June 30, 
1864, and the intention of the framers, I ask your attention to the 122d 
section, imposing a like duty of five per centum on the dividends of rail- 
road, canal and turnpike companies. 

It is there enacted, “ That any such company that may have declared 
any dividend, in scrip or money, due or payable, &c., &c., shall be sub- 
ject to and pay a duty of five per centum on the amount of such dividend, 
whenever the same shall be payable.” 

The language here employed is clear and unquestionable. No doubt 
can be reasonably entertained that a dividend of a rail-road, canal or turn- 
pike company, not payable until after the act was approved, is subject to 
a duty of five per centum, without regard to the time when said dividend 
was declared. ; 

I find myself unable to believe that Congress intended any distinction 
between a rail-road company and a bank in this form of taxation; and I 
am of opinion that the evidently accidental retention of the meaningless 
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word “thereafter,” in the 120th section of the act of June 30, 1864, fur- 
nishes no just ground for such discrimination. 

The conclusion thus drawn is deemed to be most in unison with the 
general spirit of the act, and the most favorable to the banking and in- 
surance companies that the circumstances of the case will permit. 

If the word “thereafter” is not rejected as insensible, and we seek to 
find in the context some date to which it may be supposed to have refer- 
ence, we shall fail to find it anywhere else than in the preceding sections 
(119) concerning the duties on incomes, to which section the one under 
consideration is in some degree analogous. The provisions, indeed, bear 
so far on the same general subject, that the payment of the tax imposed 
by the one is allowed as a credit against the charge of the other. In that 
section a certain date is specified. It prescribes that the duties on in- 
comes shall be levied on the first day of May. Ifthe word “ thereafter” 
is to be considered as referring to any date, it must be to that; for it is 
the last that appears in the context to relate to the subject of levying the 
tax, and it is the only one with which it has even a remote connection in 
sense, Assuming it to have such a reference, it would follow that all 
dividends declared after the first day of May shall be taxed five per cent. 
This would be no better for your bank, and would retro-act to an extent 
which, | am persuaded, Congress did not intend. 

As the 122d section very clearly imposes the increased duty of five per 
cent. only upon such dividends of rail-road, canal and turnpike companies 
as are payable to stockholders after the passage of the act, I feel satisfied 
that Congress intended to place on the same footing all institutions which 
are required to account for a tax upon their dividends. 

If the word “ dividend” be understood as a declared dividend, and the 
phrase “thereafter declared due” be accepted as referring to the period 
at which the dividend previously declared shall become due, or, in other 
words, demandable by the stockholder, effect will be given to every word ; 
but the sense will not be different from that we have attributed to the 
provision by the rejection of “thereafter.” The proper view of the sub- 
ject is the broad view. The sense of the statute is not to be reached by 
hair splitting, or by acute criticism on words. 

You are doubtless aware that in requiring the bank to pay this tax, 
and authorizing its retention from the stockholder, that the government 
thus collects a portion of the individual income tax, and the stockholder 
is permitted to make a suitable deduction from his personal return to the 
assessor for that portion of his income from which the tax has been duly 
withheld by the bank; and, also, that the income tax for the entire year 
1864 will be five per centum. 

With the understanding by the assessor that from all bank and rail-road 
dividends payable to stockholders prior to July 1, 1864, a duty of three 
per cent. has been deducted, and that all dividends made payable on or 
after that day have borne the duty of five per cent., it will be far easier to 
determine what the just and impartial administration of the law 
requires, 

But you argue ignorance of the law, and consequently but three per 
cent. has been deducted. I surely need not inform you that the plea of 
ignorance can never be accepted as an excuse for non-compliance with 
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law. And furthermore, in this instance, the internal revenue act was 
before Congress for several months, proposing from the first the duty of 
five per centum, and that at no time was there any serious intention of 
changing the rate. I cannot suppose the banking interest of New-York 
city to have been wholly inattentive to the proceedings of Congress, or 
that it was not fully aware that the passage and approval of the act would 
immediately raise the rate of taxation. Certainly this was understood by 
an officer of one of the banks of your city who chanced to be in Wash- 
ington during the closing days of legislation, and telegraphed home to 
make the semi-annual dividend payable on the 29th of June. 

You argue that the semi-annual accounts are closed, the stockholders 
credited with $60,000, and the proportioned sum of $1,855 67 been set 
aside as the government tax of three per cent. That is, there has been 
declared a dividend of $61,855 67, and you have proceeded to pay out 
97 per centum thereof to the stockholders. Under these circumstances, 
if required to return the dividend of five per cent., you desire to know 
from whence the additional two per cent. is to be obtained. 

I conceive the difficulty you apprehend to be purely imaginary. The 
managers of the bank are directly authorized by law to deduct and with- 
hold the duty of five per cent. For the convenience of the dividend- 
paying institutions under the old law, it was decided that the stockhold- 
ers might receive whatever amount the managers chose to pay them, ex- 
empt from further taxation, provided the government received from the 
institution the proportional amount of tax. That is, the following pro- 
portion should be sustained: As 97 is to 3, so is the amount paid to 
stockholders to the amount of internal revenue tax due to the govern- 
ment. Under the new law, it is necessary only to substitute 95 to 5 for 
97 to 3; and as the bank, in common with more than 
three-quarters of the banking institutions of the country, chooses to 
adopt this formula, instead of making a deduction from each stockholder’s 
dividend; and, as furthermore, whether the tax was three or five per cent., 
the bank would have paid to the stockholders the full sum of $60,000, 
the spirit of the law can be complied with, without any serious inconve- 
nience to the bank. 

Enclosed you will find blanks for making return under the act of June 
30, 1864. The statement is to be made in duplicate before the assessor 
of internal revenue in your district, or before one of his assistants. One 
statement, with the amount of tax due, you will please forward to this 
office at your earliest convenience. 

Very respectfully, 
Josern J. Lewis, Commissioner. 
To , Esq., Cashier, 
New-York city. 


Norr.—Where the gains of a bank have been estimated, and a portion thereof 
carried to the surplus or contingent fund at a prior date to July 1, 1864, the amount 
of such addition will be subject to a duty of but three per centum, although a divi- 
dend declared at the same time, but not made payable to stockholders until after 
June 30, is properly taxable under the new law. 

Any overpayment of tax on “ addition to surplus” will be refunded on presenta- 
tion of the claim at this office. 
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Ill, THE ASSESSMENT AND COLLECTION OF THE TAX ON THE GROSS RECEIPTS 
OF RAIL-ROADS, CANALS, STEAMBOATS, &C. 


Treasury DepartMENtT, Orrice or INTERNAL REVENUE, 
Washington, August 16, 1864. 


Section 103 of the act of June 30, 1864, imposes upon every person, 
firm, company or corporation owning or possessing, or having the care 
and management of any rail-road, canal, steamboat, ship, barge, canal 
boat, or other vessel, or any stage coach or other vehicle, engaged or em- 
ployed in the business of transporting passengers or property for hire, or 
transporting the mails, or any canal, the water of which is used for mining 
purposes, a duty of two and one half per centum upon the gross receipts, 
and three per centum upon the gross receipts of any toll road, ferry or 
bridge. And section 109 provides for the mode and time of the returns, 
and the assessment and collection of the duties imposed, except in the 
cases of the owners or proprietors of stage coaches and other vehicles, 
which are specially provided for by the regulation of the Secretary of the 
Treasury, hereto appended. 

The owner, possessor, or party having the care and management of 
any rail-road, canal, &c., is made subject to the tax, and must, of course, 
make the returns and pay the tax as prescribed. 

There are but few cases where there will be any difficulty in determin- 
ing who is the owner, possessor, or party having the care and manage- 
ment, and liable to the duty. Where the owner is known, and the rail- 
road, canal, &c., is under his control, he is the party liable. Where 
another party than the owner has the possession, care and management, 
doing the business and receiving the freight or fare, such other party is 
the one liable. Where the owners or proprietors of a canal own the 
boats and themselves manage the business, they are liable. If, however, 
they do not own the boats, but permit others who do to use their canal, 
for an agreed or fixed rate of toll or compensation, they having no other 
interest in the business of transporting passengers or goods, then such 
owners or proprietors are not liable; but the owners of the boats are. 
If one rail-road or other transportation line is leased to another, the lessee 
managing the business, the lessee and not the lessor is the proper party 
to make the returns. 

The duty is imposed upon the gross receipts; hence the expenses paid 
for tolls, canal or otherwise, towing, pilotage, wharfage, State or other 
taxes, and the like, cannot be deducted any more than the expense of 
motive power or labor employed. 

Where property or passengers are transported over several lines, each 
must return the amount received by them; and the fact that the price for 
the whole is collected by one does not render that one liable to return, 
and pay the duty on the whole, but only on the portion belonging to 
their own line, 

The term “other vehicle’ will include all coaches, wagons, hacks, 
drays, carts, omnibuses, and the like, engaged in the transportation of 
property or passengers for hire. 
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Where a party uses his own vessel or vehicle for the transportation of 
his own property, he is not liable to the duty. 

An occasional transportation of property or passengers does not render 
a party liable; but the assessor or assistant assessor must judge whether 
or not, under all the circumstances, the party is engaged in the business, 

A livery-stable keeper may let his carriages to any persons applying 
therefor, who may take them and transport themselves or others, or 
transport property of their own or others, and such livery-stable keeper 
will not be liable; but if the livery-stable keeper engages in the business 
of transporting passengers or property for hire he would be liable. In 
the one case he for the time parts with the control and possession of his 
carriage; in the other case he retains it. Other cases may arise where 
the circumstances and conditions are varied and the test may be different. 
No definite rule can be laid down which will apply to all cases. The 
questions which will arise are questions of fact, to be decided by the 
assessor or assistant assessor, subject, of course, to an appeal in proper 
form to this office. 

The] transportation of property, passengers or mails between ports of 
the United States and foreign ports is exempted from the duty. When, 
therefore, property, persons or mails are transported from a port of the 
United States to a port in the British provinces, and are again transport- 
ed from some port in the provinces to another. port in the United States, 
the party so transporting from port to port is exempt from tax, but the 
receipts for transportation to or from such port within the limits of the 
United States must be returned. 

Any person or persons, firms, companies or corporations owning or 
possessing, or having the care or management of any steam vessel for 
the transportation of passengers, must include in the returns of the gross 
amount of receipts, as required by section 109, all sums received for 
lodging, including receipts for the use of berths and state rooms; and 
rail-road companies will include the amounts received for the use of 
sleeping cars. 

When, according to the custom of any steam vessel, the expenses of 
board are included in the charges made for transportation, the assessor 
will make the proper allowance therefor. 

This tax, as well as that imposed upon express companies by section 
104, is upon the gross receipts, and therefore no deduction can be allowed 
from the receipts of a rail-road or steamboat company on account of 
sums received from any express company, nor can any express company 
be allowed to deduct the amounts paid to rail-road or steamboat compa- 
nies. 

The towing of boats and rafts by tug boats is not considered trans- 
portation, and no tax is to be assessed upon the receipts therefor. 

The law authorizes all such persons, companies and corporations to 
add the tax to their rates of fare, notwithstanding any limitation which 
may exist by law or by agreement; but no such authority is given for an 
addition of the tax to a bill for freight. 

When the owner or agent of any toll road or bridge shall accompany 
his monthly return with an affidavit to the effect that the gross annual 
receipts of such road or bridge do not exceed the amount necessarily 
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expended in keeping such road or bridge in repair, and the assessor is 
satisfied that such is the fact, no tax will be assessed. 

Where goods had been trsnsported by any such person or company, 
and delivered at the place of destination before the first of July, no tax 
will be assessed, although the bills for freight may have been collected 
subsequently ; and the tax for any subsequent month will be upon the 
receipts for freight delivered in such month, without reference to the time 
when the goods were shipped, or when the bills are cullected. 

The returns of receipts for transportation, and the other returns re- 
quired by section 109, except as to the receipts of circuses and traveling 
exhibitions, must be made in the district where such persons or company 
have their principal place of business. If they have no place of business, 
then the returns must be made in the district where they reside. In 
cases where no residence is known, but a transportation line extends 
through several districts, a special regulation will be made, upon a state- 
ment of the circumstances and course of business to this office, which 
will protect the party from the annoyance of being required by the 
assessors to make returns in more than one district. 

Under the authority conferred upon the Commissioner by section 115, 
it is prescribed that the returns of circuses and other traveling exhibi- 
tions, representations and shows shall be made in the district where they 
exhibit: Provided, That the proprictor or proprietors thereof may, before 
they leave any district in which they so exhibit, make a statement under 
oath to the assessor of the gross amount of their receipts in such dis- 
trict, giving their residence, or their principal place of business, if any 
they have, with a request that the said assessor shall transmit the same 
to the assessor of the district in which they so reside or have their place 
of business; and the assessor shall thereupon transmit a copy of said 
statement to the assessor of the district of their residence or principal 
place of business, and at the end of each and every month such propri- 
etor or proprietors may make their returns as provided by law in such 
district, and pay the duties therein as provided by law. 


Treasury DepartMENT, Washington, Aug. 15, 1864. 


By section 103 of the act of June 30, 1864, every person, firm, com- 
pany or corporation owning or possessing, or having the care and man- 
agement of any stage coach or other vehicle engaged or employed in 
the business of transporting passengers or property for hire, or in trans- 
porting the mails of the United States, is subject to a duty of two and 
one-half per centum upon the gross receipts of such stage coach or 
other vehicle; but the mode and time of assessment and collection of 
such duty are not provided. 

In accordance with the provisions of section 176 of the said act, it is 
therefore prescribed that any person, firm, company or corporation own- 
ing, possessing or having the care and management of any stage coach 
or other vehicle engaged as aforesaid, shall, within ten days after the first 
day of each and every month, make return to the assistant assessor of the 
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district, stating the gross amount of their receipts for the month next 
preceding, which return shall be verified by the oath or affirmation of 
such owner, possessor, manager, agent or other proper officer, in the same 
manner and form as prescribed in the case of the returns of rail-roads, 
steamboats and other vessels; and shall also, on or before the last day 
of the month, pay to the collector of internal revenue the full amount of 
duties which have accrued on such receipts for the month aforesaid. 
Gzorce Harrinaron, Acting Secretary of the Treasury, 


IV. THE MONTHLY TAX ON CAPITAL OF BANKING-HOUSES, 


Treasury Department, Orrice or INTERNAL REVENUE, 
Washington, August 1, 1864. 


The 110th section of the internal revenue act of June 30, 1864, im- 
poses a tax upon the capital employed by public and private banking- 
houses beyond the amount invested in United States bonds. 

The actual working capital will be returned without regard to the 
amount specially authorized. Thus, an institution which has acquired a 
surplus fund will justly consider that fund as a part of its taxable capi- 
tal; and where, on the other hand, the authorized capital has been im- 
paired by losses, the monthly return will be based upon the working 
capital remaining. 

In making the deduction from the taxable capital which is authorized 
by law, the term “bonds” must be literally construed as covering only 
those government securities which are publicly known under such 
designation. 

The following schedule will show what securities, and what only, are 
considered as “ bonds” within the meaning of the act. It will be noticed 
that the interest upon each is payable in coin: 


daierest payable in 


Am’t outstand- Principal 
Coin. 


Rate “ef 
Int. tag July 26,1864. payuble— 


P. ct. 


Issued under Act of 


$ 2,052,000 


Sept. 9, 1850, (Texas Indemnity,).. 
9,415,250 


January 28, 1847, 
ke a a 8, "908, "341 
June 22, 1360, z *922,000 
WENN, POD bactniciscasswcdsicnees 20,000,000 
February 8, 1861, 18,415, ,000 


510,7 56,900 { j 
74,788,400 | 
ay 016 000 
50, 000, 000 


41,754,200 
53,398,250 


; , Jeems 
Feb. 25, 1862, 5-20's { Pay ees l 


cer Redeemable 
Mar. 3, 1964, 10-40’s | poverye 
March 2, 1861, (Oregon war,) 
July 17 and August 5, 1861, 
March 3, 1863, 
July 17 and August 5, 1861, 


5 
6 
6 
5 
5 
6 
6 
5 
6 
6 
6 
6 


Jan. 1, 1865, Jan. land Julyl. 
Jan. 1, 1868, 
July 1, 1888, 
Jan. 1, 1871, 
Jan. 1, 1874, 


Jan. : 183], 


May 1, 1867, 
May 1, 1882, 


Mar. 1, 1874, 
Mar. 1, 1904 ’ | Mar. 1 and Sep. 1. 


July 1, 1881, 
do 


} May land Nov. 1. 


Jan.1 and July 1 


The return must in all cases be made before the assessor or his assist- 


ant, and in accordance with the foregoing. 
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Y. THE INTERNAL REVENUE TAX IMPOSED ON THE GAINS OF INSURANCE 
COMPANIES, 


Treasury DepartTMENt, Orrice or Internat REVENUE, 
Washington, August 1, 1864. 


The taxable gains of an insurance company to be considered in making 
returns of dividend and surplus profits, and inserted as “net gains” in 
the space alotted upon the blank form No. 65, are the gross amount of 
receipts, less the actual expenses and losses settled since prior dividend or 
addition made to surplus fund, without regard to what are sometimes 
termed earned premiums. 

When any portion of the premium is returned because the policy 
has not been used in full, or because, as in the case of a mutual 
insurance company, the amount of premium paid in proves to be in excess 
of the amount required to effect the insurance, the amount of premium so 
returned is not to be considered a dividend of profits within the meaning 
of the act. 

All returns must be made before the local assessor of internal revenue, 
or one of his assistants, and must in all respects conform to the foregoing. 


VI, BANKS, ASSOCIATIONS, CORPORATIONS, COMPANIES, AND INDIVIDUALS 
ENGAGED IN THE BUSINESS OF BANKING. 


Treasury Department, Orrick or INTERNAL REVENUE, 
Wasuineton, July 1, 1864. 


The 110th section of the internal revenue act, approved June 30, 1864, 
requires all parties engaged in the business of banking, (except asso- 
ciations organized under the national currency act, which are also taxed) 
to pay a duty of one twenty-fourth (,';) of one per centum each month 
on the average amount of deposits held by them. 

It is further provided in the act that all deposits subject to payment 
on check or draft, or represented by certificates of deposit, or otherwise, 
whether payable on demand or at a future day, shall be taxable. 

There is also imposed by this act a duty of one twenty-fourth (,,) of 
one per centum each month on the average amount of capital employed 
beyond the amount invested in United States bonds. 

A further duty of one-twelfth (~;) of one per centum each month is 
levied upon the average amount of circulation outstanding for the month, 
including all certified checks, and all notes or other obligations calculated 
or intended to circulate or to be used as money. 

When the amount of such circulation exceeds ninety (90) per cent. of 
the capital, an additional tax of one-sixth (3) of one per centum each 
month is imposed upon such excess; and should the circulation at any 
time during the month exceed the average circulation for the six months 
prior to July 1, 1864, (which amount must be clearly stated on each 
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return,) a further duty of one-sixth ({) of one per centum must be paid 
on such excess. And on the first Monday of August next, and of each 
month thereafter, a true and accurate return of the amount of circulation, 
deposits and capital as aforesaid for the previous month, is to be made 
and rendered in duplicate to the assessor or assistant-assessor, and the 
company will transmit the duplicate of said return to the Commissioner 
of Internal Revenue at Washington, and pay to the said Commissioner 
the duties. 

The return and payment should, in all cases, be forwarded at the same 
time. In the case of banks with branches, the duty is imposed upon the 
circulation of cach branch severally, and the amount of capital of each 
branch is to be considered as the amount allotted thereto. 

For any refusal or neglect to make and render the return and payment 
as aforesaid, the party in default will be subject to a penalty of two hun- 
dred dollars, besides the additions, penalties and forfeitures provided in 
this act; and the amount of circulation, deposits and capital aforesaid, 
will be estimated by the assessor or assistant-assessor upon the best infor- 
mation he can obtain. 

These returns will be made upon Form No. 67, which will be for- 
warded to the assessor as soon as they can be prepared. 

Joseru J. Lewis, Commissioner, 


Vil, TAXES IMPOSED UPON BANKS, INSURANCE, RAIL-ROAD COMPANIES, &C. 


Treasury Department, Orrice or INTERNAL REVENUE, 
Wasuineton, July 6, 1864. 


The particular attention of the local officers of internal revenue is di- 
rected to sections 105, 110, 120, 121 and 122 of the act approved June 
30, 1864, wherein sundry changes are made in the mode of assessment 
and collection of the taxes imposed upon the above-named corporations. 

With respect to all taxes under the old law of the nature referred to 
hereafter, and due prior to July 1, 1864, your duties remain unchanged ; 
and collectors will be particularly careful not to receive them, as their 
receipt will involve errors, which must, in all cases, be corrected. 

Under the new internal revenue act, (approved June 30, 1864,) insur- 
ance companies will report gross receipts monthly to the assessor, and 
pay the duty thereon to the collector. The first return is for the month 
of July, 1864, and the blank form to be used for this purpose is num- 
bered 64. 

Banks, trust companies, savings institutions, insurance, rail-road, canal, 
canal navigation, slackwater and turnpike companies are to report all 
dividends payable on or after July 1, 1864, to the assessor in duplicate ; 
and are to transmit one of the said returns, with payment of the amount 
of tax, to the Commissioner of Internal Revenue at Washington. (Form 
No. 65.) . 

Rail-road, canal, canal navigation, slackwater and turnpike companies 
will report all interest on bonds, or other evidences of indebtedness, to 
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the assessor in duplicate; and the tax will be paid, as above, to the 
Commissioner of Internal Revenue. (Form No. 68.) All plank roads, 
and roads upon which tolls are taken, are deemed turnpikes within the 
meaning of the act. 

Banks issuing notes for circulation as currency, neglecting or omitting 
to make dividends as often as once in six months, will make return to 
the assessor of the profits which have accrued during the six months pre- 
ceding the first days of January and July in each year, and pay the duty 
thereon to the collector of the district. The first return will be for the 
half-year ending June 30, 1864. (Form No. 66.) 

The return of duties imposed upon capital, deposits and circulation of 
banking-houses, (except national banks, which will make return and 
payment to the Treasurer of the United States,) is to be made monthly 
to the assessor in duplicate, and the tax paid to the Commissioner of In- 
ternal Revenue. (Form No. 67.) 

The assessors are required to make careful examination of the returns 
to them, and to report at once to this oflice any misstatement or fraudu- 
lent evasion they may discover, either from such examination or from their 
knowledge of the business of the company otherwise obtained. They 
will, in all cases, require statements of whatever dividends were payable 
after June 30, 1864, without regard to the time when such dividends 
were declared. They will pursue the same course in regard to interest 
upon bonds payable after the same date. 

In communicating with this office, assessors will observe the regulation 
requiring that but a single subject shall be treated in a single letter, and 
great care should be used in allowing claims for reduction of amount of 


tax due. The necessary blanks will be forwarded as soon as they can be 
prepared, 


Josern J. Lewis, Commissioner. 


Revexve Dectstoy.—In a recent sale in New-York, through a broker, 
of merchandise, amounting to $20,000 for gold, it was claimed the tax of 
one-eighth of one per centum on twenty-five dollars could be paid ix legal 
ender Treasury notes. The collector insisted upon the payment of gold 
or its equivalent. The decision of the Commissioner of Internal ltevenue 
having been requested, he replied that the question to be determined was 
not in what medium the tax shall be paid, but upon what basis it shall 
be computed, adding: 

If you have sold goods for $20,000, payable in currency or in coin, 
then this sum is the measure of the value of the goods sold; but if you 
sold the merchandise, stipulating to receive $20,000 in gold, which is 
itself an article of purchase and sale, the value of gold must first be ascer- 
tained. If $20,000 in gold happens to be worth $40,000 in the legal 
tender currency, the latter sum expresses the amount of goods sold. The 
par of $50 being thus ascertained, is payable in Treasury legal tender 
notes, 
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THE BANKS OF CANADA, 
December, 1864, 


I. Bank of British North America. 
Capital paid up, $4,866,666. 


Monrtreat, Head Office, Thomas Paton,......+++-.. General Manager, 
Brantford,.........00++++++++ Alexander Robertson,...... Manager. 
Dundas,.....cesceeeeccesesss James C, Geddes,.......... Agent. 
Hamilton, .....eee00+---+-+- George Taylor, .....+++.++ Manager, 
NE c oncacsancoaned ce .. James Riddell, ............ Manager. 
London,.....cecsccscseceseees William C. Menzies, ....... Manager. 
Montreal, ......se.seeeeeeees Angus C, Hooper,......... Manager. 
CGE, 06.6.6 606de.cescecs0e 56s De Os MOND: 5.0.0.05000000000 SeanaROl, 
NOUNS, 6s cccasessccene Charles F. Smith, ......... Manager. 
Toronto, cccseicccecccsiee BAMUG TAYVION, .006+.0060.00 Manager, 
Halifax, Nova Scotia, ......... James Smith, ......¢+e+.+. Manager, 
St. John, New-Brunswick,..... R. R. Grindley, ........... Manager, 
Victoria, Vancouver Island, ... J. G. Shepherd, ........... Manager, 


San Francisco, California,.... | en ewe and W. 8. : Agents, 


II. Bank of Montreal. 
Capital, £1,500,000, or $6,000,000. 


Monrreat, Head Office,........ Edwin H. King,........+.. General Manager, 
as Branch, ........... E. B. Angus, .....e+s0006 Assistant Manager. 

Belleville, ......ccecccccccces Q MeNider,.....cccccccee Manager. 
Brantford,.... B. Read, ccc ccéivicveces cece MORALES, 
Brockville, ...ccccvcscsscccess de Ny TRAVERS, .cccccesscns Maneger, 
Cobourg, ...scc06 .. William J, Buchanan,...... Manager. 
CRRA, 060c6cs0000esicdoo0e Ba De BMORAIED, 6 5 <.0:0-5:0i500: ASOibe 
rors A 7 re 
Fergus, ......cseeseeseeeeeee George D. Fergusson,...... Agent. 
IOUCTION, ods ticccecisieciscicns.c Rs We RUODIMR .. ccccosinecce mene 
nes: OO: eee 
Hamilton,..... csccccocsesees George Dyett, .....00+0000 Manager. 
BIMGSHON, oc cccccecsvcscccege Le Py HOTS: s c00c000006000 Manager, 
Sterner: i SS 
London, ... A. Drummond,............ Manager. 
Mt. Forest, ... . «+ John Hogg,.....cecceceees Agent. 
EONS <0 060.0600. 050 c0icseeded Ms MMOHUCE, <0. 0.c c0ccccecce MANOROF 
ea S| ren 
DOME oon sicsaceees BR. J. Dalias,......06.0< 006006 Manager. 
WOM yoo. sin0s0sneteesciesccs GMOS CEST, occces Agent 
Quebec, ....cececssceceeesees Lheodore RK, Christian,..... Manager. 
HMONG, 6 ccccccccecccsciciesces We Fe MOG, seccsescecces ABOU 
St. Catherine’s,......cccccccee Fe. H. Bethune,...c.cccccce Agent. 
BG, Mary's, 6.0 <.000:6056060000000 Fes TMYEA, ccccccececcess ABONE, 
Stratford, ....eseeseeeeeeeeee William Richardson,....... Agent. 
SPOROED, 0:6:6:6.0:6.0:0'0:6:6:0:6.0:0:00:0.0.¢ Bis GROOM) « ..6.0, cca. cn0050060 DARE. 
Whitby, ...cccccccccccccccce We R. Dean,..ceccccescees Manager. 
Waterloo, C. W.,..ccccccceees William Rhind, ........... Agent. 
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Til. Bank of Upper Canada. 
Capital paid up, $1,930,389, 


Toronto, Head Office, ....++..- Robert Cassels, ..........+ Cashier, 
Barrie, .ecsccccccecceeesecee Edward Lally, .......0.... Manager. 
Brockville, ...++sseseeeeeeeee J. W. B, Rivers, .......... Manager, 
Goderich, ......eeeeeeeeeee+s Lhomas Mackic,........... Manager, 
Hamilton, ...cccccccceseces BD. MOPtON, Sie dasa Manager, 
Kingston, ...ssececccececeeee W illiam G. Hinds,......... Manager, 
London, ..eeeeeeeeseeeeeccee James Hamilton, .......... Manager, 
Montreal, ....scccccssccceees Ldward T, Taylor, seeesees Manager, 
Ottawa,...cccccccccsccceceee Lhomas Helliwell, Manager. 
Port Hope, .. sccccccescccecss JOhM Smatt,.....000ccceeee Manager, 
Quebec,....c-cccccccccceseee Richard S. Cassels, ........ Manager, 
sb0s0s00eosece0 Alexander WAR cscescns Manager, 
St. Catherine’s,......secceeeee H. C. Barwick,............ Manager. 
Toronto, .....0- cc ccccccccces James Browne,...0...+.+06 Manager, 
Windsor,...ccccccccccccscece de W. Rodgers,.....000-+e0 Manager, 


IV. Bank of Toronto. 
Capital, $800,000. 
Toronto, Head Ofce,......... George Hague,...... oeeeee Cashier, 
BARTS, ..s:0n00bcies.c:acows-sicc0%co SURE SBN, Agent. 
CObOGPR:.. icins04bs siaubcareiaia «e+ Duncan Coulson,.......... Agent. 


Montreal, e+eeeeee Alexander Munro,..... --e- Agent, 
Peterboro’, .ccocccccccesesees Alexander Smith, ......... Agent, 


V. Bank of West Canada. 
Clifton, ..cesccercccccccccees G. MoMicken,....0.000..++ President, 
VI. Banque du Peuple. 

Capital, $1,555,360. 

Montreal, ...cccccccccesccecs BD. H. Lemoine, ...0.ee0-+- Cashier, 
VII. La Banque Jacques Cartier. 

Capital, $1,000,000. 

Montreal, ..ccssccccccccccecs He Cotté,..cecccccccceseee Cashier. 


VIII. La Banque Nationale. 
Capital, $1,000,000. 


D6 oid. ccbcckdcccdiccees Be. VOMMMzs0000d0e<esenen MeNSUNOD: 


IX. City Bank, Montreal. 
Capital, $1,200,000. 


Moxrrgat, Head Office, ....+ee+ F. McCulloch,......++0++++ Cashier, 
RN sosernsnssncinncaces SEE ensnsamadains Agent. ; 
Sherbrooke, ......eeeceeeeee- William Addie, ........+.. Agent. 
Toronto, ..es.ssscceececeseee James Graham, .....+000.. Agent. 
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X. Commercial Bank of Canada. 
Capital, £1,000,000, or $4,000,000. 


Kiseston, Head Office,......... Charles S, Ross,........... Cashier, 

s&s - Archibald Cameron, Inspector and Assist. Cashier, 

- ” oeeeceeee James G, McDonald,........ Secretary. 
BON GCING, 5 ocivsdcesccsivccsn Oe Thomson, ococcecso manager, 
Believe .cccscatccdsasecss MOREE NM. ROGGM,. «0006600 AgeMh, 
DOUROINE, cc dsvcsdaswossisas eee Rope Ritneedskenne: er 
CHARA, occiccccccecescecces WattamS. Ireland, .......+ Agent. 
GONG, os ccceedscevaccescasecs WHHOM UE caneiciudiacs Manager. 
Blamilton, ..cccccecessecccess d0mek Bancrolt,.cccccccece Manager, 
Engeradll, csccsiscscevssens .. Charles H. Sorley,......... Agent. 
London, . ...cccscecscesscocese James G. Harper, ......+.. Manager. 
PONEORD iin. c csisicdcncasdcoce DOMME TINON,.0.0000000006 MEUAEER. 
Napanee,....cccceces-oeeeees Alexander Smith,.......... Agent. 
Owen Sound, ...........-+-.- John Pottenger,........... Agent. 
| Peer Ts gf See errr ores 
Peterboro’........ . William F. Harper,........ Manager. 
PROSCOt, occ cdccccccccescces. 000 S, Roebuek,..s0+s.ss- Agent. 
Southampton,...........+.... Alexander Sproat,......... Agent. 
St. Thomas, .... ......+-+.-. Archibald Campbell,....... Agent. 
Stratford, o.cccc.scececcscee George Bi Small,.«sc<o..0« Agent, 
Toronto, ....ccecccceseseeeees Charles J. Campbell,....... Manager. 
Windsor,.......scccccccceoee Clement D. Grasett,........ Acting Agent. 


XI. Eastern Townships Bank. 
Capital, $400,000, 


Snenvrooxe, Head Ofice,...... William Farwell, Jr, ...... Cashier. 

RisHbPAve, 6.cccccsaaccascee CONE Cy BANOE ssc écwecuiniee RDEBCE. 
rrr) | oe:  Rererre 
Waterloo, C. E., .....2...ee6. William G. Parmelee,...... Manager. 


XII. Gore Bank. 
Capital, $1,000,000. 


Tamitton, Head see icveecee WONGP G. Cassels... ¢ccecss Caehier, 
John Davidson,............ Manager. 
Guelph, : Thomas Sandilands,........ Manager. 
London,.... . Henry S. Strathy,......... Manager. 
eR ARMOR MCA James Nimmo,............ Manager. 
Simcoe, ....ccesesscecesesees Duncan Campbell, ......... Manager. 
Woedstock, ......2+e0e+..--. Edward Ambrose,......... Manager. 


XIII. Merchants’ Bank. 
Authorized capital, $2,000,000; capital paid up, $400,000. 


Montreat, Head Office, ....... Hugh Allan,.........+2... President. 
= - seeneee CURRIN HOO, cacccencaeees CASRICY. 


XIV. Molsons Bank. 
Capital, $1,000,000. 
Monrrrat, Head Ofice,........ William Sache,............ Cashier. 
XV. Niagara District Bank. 


Capital, $400,000. 


Sr. Catneninu’s, Head enn ocd CO, M. Maal, ....s6cciccsecone Cashier: 
Ingersoll, ...cecesccceseccee. C, E. Chadwick,........... Agent. 
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XVI. Ontario Bank. 
Capital paid up, $1,692,460, 


BowManviLie, Head Offce,..... David Fisher,. ........... Cashier. 

Alexandria, .........0....0+. D. A. Macdonald, ......... Manager. 
DUNCAG, 6.0:050.00.0000800.0006000 0000 M. Thornton, aes Manacer, 
eS ree fre, 
BOUND aco dnisiec:kinesnsgnsane Ses ON, oops kcdaweneane Manager. 
OTTO, 4 * Cee ase Manager, 

| ne Henry Starnes,............ Manager. 
Oshawa, .....eeeeeeeeeeeeeee John B, Warren, .......... Manager, 
Ottawa,...ccccccccccccccccce William Wade,..........+. Manager. 
Toronto, ..ee.ccccccceceeecee Alexander Fisher,......... Manager. 


XVII. Quebec Bank. 
Capital authorized, $3,000,000; capital paid up, $1,500,000. 


Quevec, Head Office, .......... William Duan,............ Cashier. 

QUAWE, «5.05500 c0secesceseees Els Va NOG... 0506000000000 MOUAZOr, 
Three Rivers,......ccceee+eee John McDougall, .......... Manager. 
Toronto, ...2e-eeceeeese- cece William W. Ransom,...... Manager. 


Bank or British Nortno America. 


Balance Sheet, December 31st, 1863. 
LIABILITIES, 


COU, 5c ctevcadacussacocmen . eercccvcccccce £ 1,000,000 
CUNO OENON 6 '5-5.4.4, 0166 1 enemies F bugtbieeeeaeies Sy er ee 247,292 
Deposits, are er ‘i 639,548 
Bills pay able, and other liabilities, isa ‘ 496,508 
Reserve to meet bad and doubtful debts,... 

Reserve for Christmas dividend,.........cccsccecce 

MAMICIGOD REL PEON 6. 4\6n0560ss0se:s.b6eenkuieeeadans-scuciaaleia 


Assets, 


OCIS Rie CHET AL RUNER, 6 6 o's io5i5.cicndwciewnamesokiemscmacalediaie 
Bills receivable and other securities,.....ccccccccsccccccccscce 


Re PEIMAGE 55.9: waren wn nardainc oalamiedelnate aaa ke diomnion Haden sales 53,00 


£ 2,597,594 


Bank or Monrtreat. 
General Statement, April 30th, 1864, 
LianiLitizs, 


Capital etoGle,. s:6.s.cs0/ssie sisisaneieen'ecscciecicsecmeceeste Lj SeOjOol or $6000.00 
CUM, cc cca baRkesanamenie saammbbaies yeaa 644,162 “ 2,576,649 
PPO, cic ohaldrnsesnetedi nsessammsaasnngemnas. Seamer 1,796.4 3 
PU VAGEDON UNCIRGONS: <5 cnsmieaina:s.s.05-aeseaieturwiaaies 9,126 36,507 
Half-yearly dividend ‘of 4 per cent., 1st June, 1864,. 60,000 « 246.000 
NUNN siapieaigaiesawianisin ut ciawaa Gea Man eaeaseiasreeas 175,000 Tuo 
Balance of profits carried OT placemats 1,822 ¢€ 7,293 


Total Liabilities, ....0:.00:0.0csc000s0cenes £4,009, 298 
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Assets. 
Gold and silver coin on hand,.....sseesessessceees £486,073 or $1,944,293 
COWOVMMENE ROCUFILICH,. ccccccccsccsicdcevesecsese 657,266 “ 2.629,066 
Balances due by other banks,........eseecesesoees 8,812 “ 15,251 
Notes and checks of other banks,..........eeeceees 93,526 “ 374,107 
Bank premises at Moutreal and branches,,......0.+ 96,942 « 387,771 
Notes and bills discounted,....cccesecccseeececeees 3,001,602 “ 12,006,408 


—_—— _ 


Total assets,...ccccccscccccccccccccs £4,339,224  “ $17,356,898 
Epwin H, Kise, General Manager, 
Bank of Montreal, Montreal, 30th April, 1864. 


Bank or Toronto. 


General Statement, 30th June, 1864. 


LIABILITIES, 
To promissory notes in circulation,, ...cccccccccccccccccccsscccscees $460,855 
* Palemnee Git 16: Gilbert DANEE). scccccscsscccdscocnsessce caussecess See 
S deposits, ..cccvccscccccccccccs cece ccccesccecceccccecseses 863,660 
Total liabilities to the public,............ seccccccccccccocees 1,358,056 
Capital paid up,...c.ccceeees : seeeecccccccccecces 800,000 
Rest, ccrcccccccsce soseccoeccscoceceoesececes 100,000 
DRE DREN a icine cceialadccdckiesntdshadseueenbwdnesdauase 531 
Bibvadend No. 26, due 1st Gay, ..ccccrcisccctesscsscceccsoasstcccccss 88,000 
Interest and exchange reserved, 1 6,169 
Balance at credit of profit and loss,.....cccccrcccccccscscccecccccecs 26,808 


Ss ade diihandcseccssepesdibinssncneeseadsadveca eee 


ASSETS, 

BY GICCIC 6c ccccnsiescecccsiensccssecicescontecncocscessciccscesicnsccge MUSMOt 
“ Government securilies,......... CitiemMisteieeresseaensecaasns —aeee 
* notes and checks of other banks,.......cccccccccccccccccscccocce 51,821 
* Dalances due from other Danks,. o.ocsiscccécccciaccecctoseccecocsces $00,104 
OE ONES oi. wt hs aand Os sdk teenieseimeeidimscceeenecaamane, Cee 
© BALOs GICOUNGOD, « o <.icccc6tc60scace Con AOdeaS Ob SEs REneweKaeeaiee ROREE 
* GEG GUNS CNG 00 ENG NOM gc sisknsicicdtcddsseccectcsesceseseasce. 20007 


TE TT | 


Bank oF Upper Canapa, Toronto, 
Authorized capital, $4,000,000; paid up capital, $1,980,389. 


Balance Sheet, 25th May, 1864. 


Liasriities, 
Capital stock paid up,....cccccccrescecccecsccvcccscccoccescococes $ 1,980,089 
Circulation, bs diene deimwbhids Kode aeaeamaeieeecedsencss SELNeeE 
Deposits not bearing interest, ...cccccocccecsccccccsscccscccsceces 2,086,441 
Deposits bearing interest,......cccccccccccccsccccccccccscscccece 1,684,798 
Balances due to other banks and bankers,.....ccccscecccssscccseces 877,392 
PND CNN. «casas seedacseescwsenebcmesadaaekhenaaaees 10,385 
ak ermrenet, Cue: Sd Thy, TOOG gc aseincccssicesicencccesanacccocns 57,839 
Reserve fund, to meet bad and doubtful debts,........ccececcccecces 221,288 
REE GE YI 6 6. 6.0.5:5:6.0:656.6.00:0:0:5050'04. 066660485 ObisenRasee tei unee 26,127 


——_—_ 


$ 8,042,053 
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Assets. 


Specie in vaults, ...scscccrerevcccccccscccccccccsccccccs $457,522 
Notes and checks of other banks,......ccccccecccosccsccee 125,982 
—-— $583,504 
Balance due by other banks and bankers, .........eeeseceseesseeess 175,480 
Government debentares, «..o0.csccsicicssiceesccccssocecsscecocccecss: SORBED 
Postal subsidy, municipal and other debentures, coceeeee 816,832 
Bank Premises, <.o.o0.0.0.000:00000006-e0cccccccsecesecssscs Q1Gk000 
PARK TENG, 6:6. 0:005.6:0:0:0:0.0:00.00.60 6 s006 560 660eeescersewe 17,000 
181,000 
DAG, 6c srcicddcaasscccencie ness cedsneeoswbsesdeaaenaaaessa Lee 


Mortgages, . d:tidsbvd6ctederesaiplaseeararemicn meted 165,428 
Wakes and Dilla GiBCOWMbED 6 6.6.5-0:6.0:5000r000secsesecsdececsassascnse SIGREOR 


Cash credits and other debts due to the bank,... ce. ccscccvcccsccees 80,071 


$ 8,042,053 


Ontario Banx, Toronto, 
Authorized capital, $2,000,000. 
General Statement of the Ontario Bank, 31st of May, 1864. 


Assets. 


Gold and silver coin in hand,........ pctopekebmensecessaee.” Aenea 
GOURTINGRRY SRCRENION 6 6 6:6:500bs:s40a0stcadacdonceeaesenionesecona:  SENOTEED 
BS DY OUNCE DARN 5 ..6:4:5.0:06:0:0.4ssirevieeces Ssesccceccecccccccccacce 219,878 
Notes and checks of other banks,....ccccscsccscccccessccccccccccces 182,685 
DANE POODOIEY ooo i0:.0ccesdccwasnaccceeenesecadantesececeececnsa SORES 
MOUS BAG THES CisCOGMIOD, «2.0 bs:scitdiscecctesecerecbseccccicceccosee pte 
$ 4,174,380 
LiaBILities, 
Capital stock Paid Up, os.sccis cicaesice oc ocicn00esaesacsnnsicessseceeee ge eOOmeel 
Circulation, o...4:<<.00006 Sinan’ eamaweem 691,918 
Deposits not bearing interest,.....ccesseccecescecreccsees $143,983 
Deposits bearing interest,...ssceccccccscscreccsccecseces 696,749 
————= 1,440,733 
Delenees due 60 Gthor WAGE, «<.040:6000:60:000060000000sdesesecmonmon 97,861 
PVM ORES UMOIBMMGO): 6.4.5 di0:6:draisin, 3sd5:saiee nas dndaseomlonsasiaaiarsiiesions 1,963 
Dividend No, 14, payable Ist June, 1864,....cccccccccceccsccscccece 67,513 
Reserve fund,....... SU ierichdmhcbeiee Rachen cdamanbekione coceseccce 120,000 
Amount appropriated to cover losses not yet written off,......seseee- 30,000 
Amount to be applied to reduction of bank property, .......seeeeeees 4,000 
POU SNA IONS 5 «2.5/5.4 cscacainiasaceabiaaiioasianiedcinicualisenasaaseadis 22,0384 
Interest reserved,...... , ‘ 8,277 
Exchange reserved to cover discount on U.S, funds,......ececeeeeecs 18,118 
$4,174,380 
Oxtanio Bang, 31st May, 1864. D. Fisner, Cashier. 


Savines Banxs or Canapa, 1863. 


“ 


Total amount of deposits on hand, ........scccccceeccesecseccecee $2,608,855 


MUMDOE GF CONGMOE « < cikccésocciscesicssceccsaconss LIGAOD 
Average amount due each depositor,......sssseeccececccceceseres 228 
“deposit per head of the total population of Canada, ........ 93 cents. 
40 
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La Banque NationaLe, QuEBEC. 


Statement of the Assets and Liabilities of La Banque Nationale, on the 
1st of May, 1864. 


ASSETS, 
CN A NO io oii cccitcccvsscccccacsdeccsdcaaedeesecicoccee BIO 
Landed and other property of the bank,.......secccescccccccceccess 23,536 
Government securities, .....cccccccscccccccccccccccccccccscoscccs 114,430 
Promissory notes, or bills of other banks, .......scccccccesceccccees 29,364 
Balances due by other banks,......ssecscccceceteceececeecssecsees 12,941 
NO OP UI CINE, nk cccsacescecdscccactscecccsacacccessas REZ ORT 
Other debts due to the bank, not included under the foregoing heads,.. 2,756 


Total anseta,...cccecccvcsccsscccccorcscccecesececes § 1,555,104 


LiaBiuities, 


Promissory notes in circulation, not bearing interest, .....eeeeeeee-- $214,633 
Balances i SOIREE DOIN oa cc ncsecndacdcsccsaccesnbseceseeces 36,616 
Cash deposits not bearing interest,....cceeccesecccccccccceeseceees 204,901 
Cash deposits bearing interest,.....ccccscccesccccccccccccccccecess 84,039 
Capital paid up,.......cccccccccccccccccccccccccccccccccsccccoess 962,039 

$ 1,502,230 
IE NG oi kdccincarcacnccsdarecasdaaseadseconsessarenscade 52,000 
Balance to credit of profit and 1038,.......sccccccccsecccrecceeceres 873 


Total liabilities,. .....ccccccccccccccccvccccccccccoes § 1,055,104 


F, Vezina, Cashier. 
La Banque Nationare, Quebec, April 30th, 1864. 


.Tue Quebec Bank. 


Abstract from the books of the Quebec Bank, exhibiting a general state- 
ment of its affairs, 1st June, 1864. 


LraBI.iTIEs, 
Capital stock paid up,...cccccccccccccccscccvccccccccccccccccccce $1,477,290 
SUES DOREE TE CHOMINNIOR, 6:6.5.60.6506sececcricccccscreceesescceseces —OET,708 
Semi-annual dividend, payable 2d June, 1864,......-ceccscceseeecs 48,655 
Former dividends unpaid,....cccccccccscscecccceccccccccccocsoece 11,477 
Balances due to other banks,..... ththisbabiaksdastoesacsedeccan.  Saeee 
Cash deposited, [interest, $495,858,]..... bd pientawie Sage 
Surplus fund at credit of profit and loss account,.....scecceeseccsees 66,677 


Total Tabilitied,.....oscecccovedsciccesssdiceeccccssccees @O,201,001 


Assets, 


Amount of specie on hand,.....cccscccccccccccssccccccccccccccccs $140,660 
Notes and checks of other banks, .....ccccccccccccccceccccesececes 83,917 
Real estate belonging to the bank,..........cecscccccccsccscccceers 84,059 
Balances due by other banks, ......c.scesscccccccccccccccccsecess 8,853 
CITE GENIE oa iiidicicd centcncecacssidccessocensseseices: | Taeee 
Discounted notes and other securities, .......sccccccesscececeessees 2,738,360 


SOE ME oc kscdcecsrasccdcnsicicwigcsasemasicsinn meee 
W. Dunn, Cashier. 
Quvrsrc Bang, Ist June, 1864, 





1865.] 


Canada Banks. 


627 


CapiraL or THE Canapa Bangs, 1864. 


Name or Bank. 
. Bank of Montreal, ............ 
Bank of British North America,. 
Commercial Bank of Canada, ... 
. Bank of Upper Canada,........ 
, GQnebee Baek, ....cccccccceccise 
Banque du Peuple, .....eee.ee. 
. Bank of Toronto, ......eeeeeee 
. Ontario Bank,......cccccovece 
ORES MN, «0.5.5. 0.:5:cinn-cineeaisiees 
Molson’s EE, Kantccederiaines 
. Banque Nationale, .........66. 
. Banque Jacques Cartier,....... 
. Gore Bank, .000...cccvcscosce 
. Niagara District Bank, ........ 
. Eastern Townships Bank,...... 
. Merchants’ Bank, .......ee00e- 


COTIM Mw ere 


Head Office. 
Montreal, 
London,......... 
Kingston, .....- 
Toronto, ......6+ 
Quebec,......00 
Montreal, ....... 
Toronto, ......0. 
Bowmansville, ... 
Montreal, ....... 


Quebec, ......00. 
Montreal, ....... 
Hamilton, ....... 
St. Catherine’s,... 


ee etree seseseeee 


Montreal, ....... 


Capital 
Authorized. 
$ 6,000,000 

4,866,666 

4,000,000 .. 

4,000,000 .. 

3,000,000 

2,000,000 

2,000,000 

2,000,000 .. 

1,200,000 . 

1,000,000 . 

1,000,000 . 

1,000,000 . 

800,000 . 
400,000 
400,000 . 

2,000,000 


Capital 

Paid up. 
- + $ 6,000,000 
4,866,666 
4,000,000 
1,930,389 
1,477,290 
1,555,360 
800,000 
1,692,460 
1,200,000 
1,000,000 
962,039 


800,000 
269,422 
246,258 
200,000 


Tue Savines Banxs or CANADA. 


Amt, of 
Deposits. 


No. of Rate 
Depositors, of Int. 


. Provident and Savings Bank,.. Quebec,.......$ 
. Caisse d’Economie,.......+.- 
. City and District Savings Bank, Montreal, ..... 


611,911 .. 8,080 ..4@5 
543,039 .. 2,400 ..4@5 
995,798 .. 3,813 ..4@. 


. Northumberland and Durham 

Savings Bank............ 

. Savings Bank,........ 
. Western Canada and Perma- 
nent Building Society, .... 

. Freehold Building Society,.... 

. Ontario Building Society,..... 
9. Canada Permanent Building 

Society,.... 
10, Kingston Permanent Build- t 
ing Society, ...sesesseeee | 


se eeeeeeerese 


Cobourg,....+« 
cccccce LOPONEO, ccccce 


eervese 


52,854 
73,900 


54,278 


214,376 
51,163 


403... 5@. 
636... 5@. 
16..6@. 


215..6@. 
19..6@. 


610 .. 4@6 
227 ..5@. 


2,752 


7,406 


Canapa Banks, December, 1860, 1861, 1862. 


Due other 
Banks. 


Dee. Circulation. 
1860,..eesee- $12,532,298 
13,662,641 .. 

9,738,492 .. 
10,515,140 .. 


1862,.....000 
1863,.....00 


1860, ..ccccccccccscces 
TSG1, .cccccrccsccsccee 
1862, ..ccccccccccecece 


1863, ..cccccccccccccce 


«+ $16,034,706 
19,148,528 
19,814,690 
21,209,156 


Coin on hand. 

$ 4,848,566 
1,037,240 
6,171,677 
6,512,057 


Deposits. 


. 41601 


-- $1, 


Loans. 
$ 40,158,655 
40,235,473 


41,721,784 


Total 
Liabilities. 
ee $29,787,138 
33,075,037 
80,392,247 
33,582,958 


Capital. 
$ 25,669,719 
26,891,225 
26,416,503 
27,022,180 


220,134 
263,868 .. 
839,066 .. 
628,591 .. 
a 


During the year 1863 the number of notes discounted, by all the 


banks of Canada, was. .ccecccccceccccscccccccscccvccvcessecsses 
No. of checks paid,.....scccccccsccecccccceceescccseccscessccees 
No. of drafts drawn, interior, ......ccccceccccccccvcccvecesesescens 
No, of drafts drawn, foreign,..cccccecsccrcccsccsecccreccccccsececs 
No, of foreign bills bought,....ccccsseccesceccccvccccccvecccceeece 


283,940 
1,034,527 
86,720 
27,035 
20,340 
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. 


THE BANK OF ENGLAND, 
Ocroser, 1864. 


Tue GovERNOR AND Directors or THE Bank or ENGLAND. 


Governor, Kmrxman DantEL Hopason. Deputy-Governor, Henry Lanceror Hotranp. 


Thompson Hankey, 
John Benjamin Heath, 
John G, Hubbard, 
Charles Frederick Huth, 
Alfred Latham, 

George Lyall, 

Thomas Masterman, 
Alexander Matheson, 
James Morris, 


Thomas Baring, 
Henry W. Blake, 
John W. Birch, 
Travers Buxton, 
Steven Cave, 

Edward H. Chapman, 
Robert W. Crawford, 
William Cotton, 
Bonamy Dobree, 


Charles P. Grenfell, 
Henry H. Gibbs, 
John 8, Gilliat, 


Sheffield Neave, 
George W. Norman, 
Clifford Wigram. 


Mr. Witr1am Mitter has been appointed chief cashier of the Bank of England, in 
the — of Mr. Mattnew Marsuatt, who recently resigned. Mr. Mrtter has been 


employed in the bank during a period of thirty-one years, and has occupied the 
position of deputy-cashier since 1858. Mr. Gxorcr Forbes, the second assistant 
cashier, has been promoted to the post of deputy-cashier. 


List or Bankers 1n Encuanp, Iretanp anv ScorTLanp. 
November, 1864, 


I. Lonpon. 


. Agra and Masterman’s Bank, (Zimited,) 35 Nicholas-lane, E. C. 
. Albion Bank, (Limited,) Moorgate-street, E. C. 
Alliance Bank of London and Liverpool, (Zimited,) 5 Lothbury, E. C. 


Bank of Australasia, 4 Threadneedle-street, E. C. 

Bank of British North America, 7 St. Helen’s-place, E. C. 

Bank of England, Threadneedle-street, E. C., and Burlington Gardens, W. 

. Bank of Egypt, 26 Old Broad-street, E. C. 

. Bank of Hindustan, Cornhill, E. C. 

Bank of London, 52 Threadneedle-street, E. C., and 450 West Strand, W. C. 

Bank of New South Wales, 37 Cannon-street, E, C. 

. Bank of Victoria, 3 Threadneedle-street, E. C. 

. Barclay, Bevan & Co., 54 Lombard-street, E. C. 

. Barnett, Hoares & Co., 62 Lombard-street, E. C. 

. Biddulph, Cocks & Co., 43 Charing-cross, S. W. 

i ——, W. & J., 63 West Smithfield, E. C., and 6 Metropolitan Cattle Mar- 
ket, N. W. 

. Bosanquet, Franks & Co., 73 Lombard-street, E. C, 

. Brown, Janson & Co., 32 Abchurch-Jane, E. C. 


OMIM gopo Ps 
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18. 
19, 
20. 


21, 
22. 
23. 
24, 
25. 
26. 
27. 
28. 
29. 
30. 


31. 
32. 


33. 
34, 
35. 
36. 


37. 


38. 
39. 


40. 
41, 
42, 
43, 
44, 
45. 


City Bank, Threadneedle-street, corner of Finch-lane, E. CO. 
Call, Marten & Co., 25 Old Bond-street, W. 
Chartered Mercantile Bank of India, London and China, 52 Threadneedle-street, 


E. Cc. 
Child & Co., 1 Fleet-street, E. C. 
Colonial Bank, 13 Bishopsgate-street, E. C. 
Commercial Bank of India, 4 Princes-street, E. C. 
Commercial Banking Company of Sydney, 85 Cornhill, E, C, 
Consolidated Bank, (Limited,) 76 Lombard-street, E, C, 
Continental Bank, (Limited,) 67 Cornhill, E. C, 
Coutts & Co., 59 Strand, W. C. 
Cunliffe, Roger, Son & Co., 24 Bucklersbury, E. C. 
Cunliffes & Co., 24 Lombard-street, E. C. 
Chartered Bank of India, Australia and China, 20 Threadneedle-street, E. C. 


Dimsdale, Drewett & Co., 50 Cornhill, E. C. 
Drummond, Messrs., 49 Charing-cross, 8. W. 


East London Bank, 124 Fenchurch-street, E. C. 

English and Swedish Bank, 103 Gresham House, E. C. 

English, Scottish and Australian Chartered Bank, 73 Cornhill, E. C. 
European Bank, 85 King William-street, E. C. 


Fullers, Banbury & Co., 77 Lombard-street, E. C. 


Glyn, Mills & Co., 67 Lombard-street, E. C. 
Goslings & Sharpe, 19 Fleet-street, E. C. 


Hanburys & Lloyds, 60 Lombard-street, E. C. 

Herries, Farquhar & Co.. 16 St. James-street, 8. W. 

Heywood, Kennards & Co., 4 Lombard-street, E. C. 

Hill & Sons, 17 West Smithfield, E. C., and 2 Metropolitan Cattle Market, N. W. 
Hoares, Messrs.. 37 Fleet-street, E. C. 

Hopkinson & Co., 3 Regent-street, 8. W. 


. Imperial Bank, 6 Lothbury, E. C. 

. Imperial Ottoman Bank, Bank Buildings, Princes-street, E. C. 
. Ionian Bank, 6 Great Winchester-street, City, E. C, 

. Johnston, H. & I., & Co., 28 Cannon-street, E. C, 


. Lacy & Son, 60 West Smithfield, E. C., and 11 Metropolitan Cattle Market, N. W. 
. London Chartered Bank of Australia, 17 Cannon-street, E. C. 
. London and County Bank, 21 Lombard-street, E. C.; Albert Gate, S. W.; 6 


Berkeley-place, Edgeware-road, W.; 441 Oxford-street, W.; 21 Hanover- 
square, W.; 19 High-street, Islington, N.; High-street, Kensington, W.; 
James-street, Covent Garden, W. C.; Bank Buildings, 187 Shoreditch, N. E. ; 
and Westbourne Grove, Bayswater, W. 


. London Joint Stock Bank, 5 Princes-street, Mansion House, E. C., and 69 Pall 


Mall, S. W. 


. London and Westminster Bank, Lothbury, E. C.; 1 St. James’ Square, S. W.; 


213 High-Holborn, W. C.; 3 Wellington-street, Borough, S. E.; 87 White- 
chapel, High-street, E.; 4 Stratford-place, W., and 217 Strand, W. C. 


. London and South African Bank, 10 King William-street, E. C. 
. London Bank of Scotland, 24 Old Jewry, E. C. 


. Martin & Co., 68 Lombard-street, E. C. 
. Metropolitan and Provincial Bank, 75 Cornhill, E. C. 


. National Bank, 13 Old Broad-street, E. C., and Gloucester Gardens, Bayswater. 
. National Provincial Bank of England, 112 Bishopsgate-street Within, EK. C. 

. New-Zealand Bank, 88 New Broad-street, E. C. 

. North-Western Bank of India, Gresham House, Old Broad-street, E. C. 


. Oriental Bank Corporation, South Sea House, E. C. 
. Olding, Osborne & Co., 29 Clements-lane, E. C. 
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. Praeds & Co., 189 Fleet-street, E. C. 

. Prescott, Grote & Co., 62 Threadneedle-street, E. C. 

. Price, Maryatt & Co, 3 King William-street, E. C. 

. Provincial Bank of Ireland, 42 Old Broad-street, E. C. 

. Puget, Bainbridges & Co., 12 St. Paul's Churchyard, E. C. 


. Ransom, Bouverie & Co., 1 Pall Mall, East, S. W. 
. Roberts, Lubbock d& Co., 15 Lombard-street, E. C. 


. Scinde, Punjaub and Delhi Bank, (Limited,) 80 King William-street, E. C. 
. Scott & Co., 1 Cavendish Square, W. 

. Smith, Elder & Co., 46 Pall Mall, S. W. 

. Smith, Payne & Smiths, 1 Lombard-street, E. C. 

. South Australian Banking Company, 54 Old Broad-street, E. C, 

. Spielman, A., & Co., 79 Lombard-street, E. C. 

. Spooner, Attwoods & Co., 27 Gracechurch street, E. C. 

. Standard Bank of British South Africa, 90 Cannon-street, E. C. 

. Stevenson, Salt & Sons, 20 Lombard-street, E. C. 

. Stride, J. & W.S., 41 West Smithfield, E. C., and 8 Metropolitan Cattle Mar- 
ket, N. W. 


. Twining & Co., 215 Strand, W. C. 


. Union Bank of Australia, 38 Old Broad-street, E. C. 

. Union Bank of Ireland, (Limited,) Moorgate-street, E. C. 

. Union Bank of London, 2 Princes-street, Mansion House, E. C.; Argyle-place, 
Regent-street, W. ; 4 Pall Mall, East, S. W., and 200 Fleet-street, E. C. 


. Williams, Deacon & Co., 20 Birchin-lane, E. C. 
. Willis, Percival & Co., 76 Lombard-street, E. C. 


ADDITIONAL LIST. 


. Alexanders, Cunliffes & Co., 24 Lombard-street. 
. Anglo Austrian Bank, 7 St. Mildred’s Court, Poultry. 
. Asiatic Banking Corporation, 4 Lombard-street. 


. Bank of British Columbia, 80 Lombard-street. 

. Bank of Hindustan, China and Japan, (Zimited,) Bank Buildings, Lothbury. 
. Bank of New-Zealand, 50 Old Broad-street. 

. Bank of Otago, (Limited,) 5 Adam’s Court, Old Broad-street. 

. Bank of Queensland, (Limited,) 26 Old Broad-street. 

. Bank of Wales, 7 Bank Buildings, Lothbury. 

. Barber & Co., 1386 Leadenhall-street. 

. Brazilian and Portuguese, (Limited,) 13 St. Helen’s Place, Bishopsgate-street. 
. British and Californian Banking Company, (Limited,) 72 Lombard-street. 

. Brooks & Co., 81 Lombard-street. 

. Brown & Co., John, 25 Abchurch-lane. 


. Central Bank of Western India, (London branch,) 22 Old Broad-street. 
. Commercial Bank of India, (London agency,) 64 Moorgate-street. 


. General Bank of Switzerland, (London agency,) 2 Royal Exchange Buildings. 
. General London Bank, (Limited,) 27 James-street, Covent Garden. 
. Grindlay & Co., 55 Parliament-street. 


. Hallett, Ommanney & Co., 14 Great George-street, Westminster. 
. International Bank, 16 Cornbill. 


Land Mortgage Bank of India, (Limited,) 17 Change-alley, Cornhill. | 
. London Bank of Mexico and South America, (Zimited,) 16 King William-street. 
. London, Birmingham, and South Staffordshire Bank, (Zimited,) 110 Cheapside. 


2. London and Brazilian Bank, (Limited,) 2 Old Broad-street. 
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118. 
114. 
115. 
116. 


117. 


120, 


London, Buenos eu and River Plate Bank, (Zimited,) 40 Moorgate-street. 
London, oe and Continental Exchange Bank, (Limited,) 79 Lombard-st. 
London and Northern Bank, (Limited,) 2 Bank Buildings, 

London and Southwestern Bank, (Limited,) 27 Regent-street; 69 Park-street, 
Camden Town; * es Hampstead Circus-road, St. John’s Wood ; High- 
street, Wandsworth, 

London and Venezuela Bank, (Limited,) 84 Basinghall-street. 


Madrid Bank, (Limited,) 8 Gresham House. 

Mercantile and Exchange Bank, (Limited,) 4 Lombard-street, 

Merchant Banking Company of London, ( Limited,) 28 Cannon-street, City. 
Midland Banking Co., (Limited,) 38 New Broad-street. 


National Bank of Australasia, 10 Cornhill. 
National Bank of Scotland, (London office,) 21 Finch-Lane, 


. Provincial Banking Corporation, (Limited,) 25 Poultry. 


Richardson & Co., 28 Cornhill; 13 Pall Mall. 
Samuel, Montagu & Co., 21 Cornhill. 


. Saunders, Otley & Morgan, 9 Waterloo Place, Pall Mall. 


Scottish and Universal Finance Bank, 85 and 86 Cheapside; 30 Cornhill. 

Seale, Low & Co., 7 Leicester-square. 

Shank, John, 4 Cattle Market, Islington. 

South-Eastern Banking Co., 64 Grace-church-street; (Metropolitan branches) 
Blackheath, Clapham and Norwood, 


. Stoy & Co., 17 Victoria-street, Westminster. 


II. Banxers 1n Lrverroot. 


Moss & Co. 140, Manchester and Liverpool Discount 


. Israel Barned & Co. Banking Company. 


y 
Heywood, Sons & Co. 141, North and South Wales Bank. 
J, E. Kneeshaw. 142. Royal Bank of Liverpool. 


. Bank of Liverpool, 148. Edwin L, Samuel. 
- Branch Bank of England. 144, Liverpool Union Bank. 


Liverpool Commercial Banking Co. | 145. National Bank of Liverpool. 
III, Bankers 1n Mancuester. 


James Sewell. 152, Manchester and County Bank. 


. Bank of Manchester. 153. Manchester and Liverpool Discount 


Cunliffes, Brooks d& Co. Banking Company. 

Heywood & Co. 154, Manchester and Salford Bank. 
Loyd, Entwisle & Co. 155, National Provincial Bk. of England. 
Branch Bank of England, 156, Union Bank of Manchester. 


IV. Bankers ix Binminenam, 
Lloyds & Co, 161. Birmingham and Midland Bank. 


. Aitwoods & Co. 162, Birmingham Town and Dis. Bk, Co. 
. J. Lewis Moillet & Co. 163. Branch Bank of England. 


Birmingham Banking Company. 164, National Provincial Bk. of England. 


V. Bangers 1x Dustin, 
Ball & Co. 171. Hibernian Joint Stock Banking Co. 


. Boyle, Low, Pim & Co. 172. Bank of Ireland. 

. Robert Gray & Co. 173. National Bank. 

. J. B, Kennedy & Co. 174. Royal Bank of Ireland. 

. Provincial Bank of Ireland. 175. Ulster Banking Company. 


D. La Touch & Co, 
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VI. Banxers 1n Epinsurcu. 


Bank of Scotland. 180. Union Bank of Scotland. 

City of Glasgow Bank. 181. Clydesdale Banking Company. 
Commercial Bank of Scotland. 182. Royal Bank of Scotland. 
British Linen Company. 183. National Bank of Scotland, 


VII. Bankers 1n Giascow. 


British Linen Company. 188, Royal Bank of Scotland. 
City of Glasgow Bank. 189. Union Bank of Scotland. 
Clydesdale Banking Company. 190, North British Bank. 
National Bank of Scotland. 


VIII. Banxers 1n Brisrot, 


West of England and South Wales | 194. Stuckey’s Banking Company. 
Discount Bank. 185, National Provincial Bank of Eng- 

Sir William Miles & Co. land. 

Baillie, Cave & Co, 196. Branch Bank of England. 


IX. Bankers 1n Braprorp, 


Bradford Banking Company. 199. Bradford Commercial Banking Co, 
Harris & Co. 200. Yorkshire Banking Company. 


X. Bankers 1n Leeps, 


Beckett & Co, 203. Branch Bank of England. 
2. Wm. Williams, Brown & Co. 204, Yorkshire Banking Company. 


XI. Bangers 1s Hutt. 


Hull Banking Company. 208. Smith, Brothers & Co. 
Branch Bank of England. 209. Yorkshire Banking Company. 
Peases, Hoare & Pease. 


Liverroot as A Monetary Center.—The question of constituting Liverpool a 
financial centre, similar to London, has been of late much discussed by the Liver- 
pool Chamber of Commerce, and at the last meeting of the Council, a report upon 
the subject was agreed to. Mr. Barucusoy, in moving the adoption of the report, 
explained at length the considerations which had led the Chamber to take the mat- 
ter up, and the various steps which had already been taken to establish a second 
monetary centre in Great Britain. It is believed that the assimilation of the Lon- 
don system, inaugurated by some of the local banks, will ensure a much larger 
amount of deposits, while the establishment of a clearing-house will not only reduce 
labor and ensure safety, but give an additional half million sterling for circulation, 
as less cash reserves will be required by the banks, The opening of branch banks 
in various parts of the town will also afford further facilities, and introduce more 
largely the banking system to the trading classes, as it is done in Scotland. Lastly, 
the purchase and sale of exchange, and foreign banking generally having been com- 
menced, the negotiation of bills direct on Liverpool will be much encouraged, In 
addition to these considerations, it is stated that the actuaries of the leading fire 
and life insurance companies who are constantly receiving remittances from agents 
in various parts of the world, will aid the movement in favor of constituting Liver- 
pool a financial centre, by requesting remittances on Liverpool in prefe:ence to 
Lendon.— European Times, 





The Bank of England. 


THE BANK OF ENGLAND. 


WEEELY Returns FOR THE YEAR 1864. 


. Public Private Coinand Rate of 
1868, Circulation. Deposits. Deposits. Securities, Bullion, Discount. 


2,.£ 21,685,732 ..£7,234,894 £ 12,994,545 £ 31,980,889 £ 13,048,475 .. 8 perct. 
9,.. 20,801,207 .. 8,629,856 .. 12,981,276 .. 32,622,659 .. 13,003,617..8 
16,.. 20,882,764 .. 9,108,738 .. 13,265,068 .. 32,303,049 .. 13,675,474 .. 
23,.. 20,273,799 .. 10,266,546 .. 12,711,637 .. 82,270,286 .. 14,217,067 .. 
. 20,686,538 .. 10,841,991 .. 13,021,212 .. 38,438,154 .. 14,362,605 .. 


“ce 
“ 
“ 


AIIHS 


e 
4c 
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“ 
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ii 
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. 21,822,304 .. 10,001,982 .. 13,052,604 .. 38,486,952 .. 14,196,754 .. 
+. 21,396,420 .. 5,264,097 .. 15,411,794 .. 31,726,575 .. 11,708,597 .. 
». 21,445,793 .. 5,689,074 .. 13,879,877 .. 31,445,860 .. 12,974,109 .. 
, 20,875,825 .. 6,337,246 .. 13,406,627 .. 31,017,449 .. 13,022,220 .. 
payee a Heryeed aa oe be pore ne Leyte ais 
oa oe 20 82 .. 12,882,226 .. 23,¢ ae 2,2 oe 
|, 20,696,172 .. 73079,789 .. 13,306,156 .. 31,078,328 .. 13,583,035 .. 
. 20,207,871 .. 8,153,601 .. 12,426,673 .. 30,504,827 .. 13,819,412 .. 
. 20,840,374 .. 7,893,633 .. 13,541,278 .. 81,980,446 .. 14,034,222 . 
}-+ 20,563,325 .. 8,863,364 .. 12,434,975 .. 31,769,311 .. 13,884,389 .. 
y++ 20,838,112 .. 8,570,711 .. 18,105,800 «. 81,929,164 .. 13,946,943 .. 
». 20,366,705 .. 9,841,328 .. 12,480,154 .. 32,112,543 .. 14,499,201 .. 
| 20,908,644 .. 10,280,458 .. 12,658,986 .. 33,472,484 .. 14,163,519 .. 
. 21,528,914 .. 9,818,880 .. 13,348,299 .. $4,293,509 .. 13,616,762 .. 
.. 21,785,597 .. 5,929,922 .. 18,586,029 .. 81,385,305 .. 13,080,300 .. 
. 21,672,788 .. 5,787,329 .. 13,684,069 .. 31,596,179 .. 12,743,302 .. 
, 21,484,602 .. 6,217,965 .. 12,620,036 .. 30,961,635 .. 12,567,766 .. 
. 22,045,792 .. 6,981,182 .. 12,278,903 .. 82,070,497 .. 12,454,244 .. 
.. 21,478,987 .. 752991434 .. 12,901,160 .. 32,239,210 .. 12,705,251 .. 
». 213318,352 .. 7,568,661 .. 12,962,402 .. 31,855,696 .. 13,267,416 . 
5,.. 20,868,047 .. 7,971,003 .. 12,882,042 .. 31,297,181 .. 13,713,943 .. 
.. 21,246,840 .. 8,296,719 .. 12,493,776 .. 31,899,121 .. 14,052,761 
.. 20,766,405 .. 8,748,510 .. 11,966,204 .. 30,711,740 .. 14,043,129 .. 
.. 20,597,557 .. 8,512,311 .. 12,790,361 .. 30,884,192 .. 14,304,205 . 
. 20,623,207 .. 9,987,594 .. 13,051,661 .. 31,948,856 .. 14,319,061 
, 21,153,606 .. 10,213,585 .. 12,890,244 .. 33,297,897 .. 14,197,849 .. 
16.» 21,890,063 ., 9,489,130 ., 13,471,415 .. 84,288,502 .. 13,980,809 .. 
3,.. 22,161,001 ., 4,688,803 .. 15,082,746 .. 31,637,509 .. 13,701,112 .. 
20,.. 22,302,688 .. 4,462,490 .. 18,408,675 .. 30,471,085 .. 13,171,561 . 
Q7,.. 22,158,547 .. 4,961,046 .. 13,719,621 .. 81,346,657 .. 12,996,685 . 
3,.. 22,489,710 .. 5,155,704 .. 13,519,626 .. $1,909,798 .. 12,877,483 .. 
10,.. 21,881,314 .. 4,963,222 2; 141419;766 .. 3272097646 |. 12°609,925 . 
17,.. 21,554,189 .. 5,145,800 .. 13,950,446 .. 31,594,936 .. 12,725,759 .. 
24,.. 91,047,048 .. 5,288,725 .. 13,714,161 .. 30,861,710 .. 12,831,751 .. 
$1,.. 21,289,324 ., 5,815,742 .. 13,073,751 .. 31,058;841 .. 12,980,033 .. 
he 21,307,124 .. 6,022,373 .. 19,904,085 .. 81,202,405 .. 12,070,447 «. 
++ 20,960,414 .. 6,702,054 .. 12°723,620 .. 31,881,874 .. 12,905,511 .. 
21,.. 20,849,714 .. 6,815,611 .. 12,390,681 .. 30,795,458 .. 13,171,107 .. 
28,.. 20,751,741 .. 7,083,958 .. 12,588,902 ., $1,298,584 .. 18,121,123 .. 
5,.. 21,915,817 .. 6,877,591 .. 11,731,746 .. 31,530,895 .. 12,998,210 .. 
12,.. 21,774,334 2. 73023,234 |. 13,206,313 .. 32,192,297 |. 13,606,293 .. 


“ 
“ 
“ 
sc 
it 
“ 
“cc 
“c 


ec 
“cc 
“ 
“cc 
“ 
“ 
“cc 
“ 
“cs 


“ 
ii 
6 
“ 
“cc 
“ 
“ 
ii 
iT 
“ 
ce 


Oct. 
“ 


7 
7 
8 
8 
8 
7 
7 
6 
. 6 
6 
6 
6 
6 
6 
6 
7 
7 
9 
9 
.8 
7 
of 
7 
.6 
6 
6 
6 
6 
.6 
8 
8 
.8 
8 
8 
8 
9 
9 
9 
9 
9 
9 


The failure of the Leeds Banking Company, some months ago, proves 
very disastrous, The capital was £100,000, and the deficiency is 
£817,663, which, therefore, is the sum the managers have lost. It is 
eight times the capital of the bank, and exceeds by nearly fifty per cent. 
the legitimate liabilities of the bank—its liabilities to depositors. Though 
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the capital of the bank was only one hundred thousand pounds, it has 
been giving endorsements, lending its name and credit for all but two 
millions, and these millions were of so bad a character that the account- 
ant divides thus : 


To be paid at maturity,.....csecccecccceeceee £919,991 
Not to be paid at maturity,...........e+eee+++ 1,000,000 


Total endorsements,........:..++ £1,919,991 
Of this immense amount the above deficit is the first result. 


THE BANK OF FRANCE. 


Returns oF THE Bank or FRANCE FOR THE YEAR 1864, 


1864. Loans. Specie. Circulation. Deposits. Interest, 
Frances. Francs. Francs. Francs, 


January, —, ......005 751,649,988 .. 169,027,010 .. 818,490,825 .. 159,797,667 .. 
February, —, 705,516,796 .. 182,573,888 .. 775,096,775 .. 160,110,225 .. 
March,  — 642,135,993 .. 195,994,738 .. 746,610,375 .. 142,925.719 .. 
April, 643,570,276 .. 219,320,720 .. 759,926,425 .. 188,701,530 . 
May, 688,332,517 .. 242,824,609 .. 767,443,475 .. 178,484,305 .. 
June, 577,309,524 .. 294,892,295 .. 725,881,925 .. 156,685,209 .. 
- 5 594,563,973 .. 280,511,406 .. 720,243,375 .. 144,559,768 .. 

- 676,605,538 .. 277,544,816 .. 766,609,875 .. 165,668,712 .. 
July - 662,197,524 .. 276,522,737 .. 772,309,475 .. 170,022,200 .. 
, , | See «+ 667,187,446 .. 266,890,961 .. 792,819,275 .. 152,242,482 . 

- 21, . 639,299,542 .. 269,810,253 .. 788,378,725 .. 135,282,170 .. 

” 642,692,154 .. 276,162,420 .. 791,673,525 .. 144,636,985 .. 
August 634,904,899 .. 276,790,393 .. 786,629,625 .. 157,810,891 .. 
ne 633,495,575 .. 272,483,437 .. 777,023,925 .. 148,868,$12 .. 

pe " 627,110,297 .. 276,200,183 .. 769,096,425 .. 139,746,017 . 

- 615,885,942 .. 280,595,089 .. 767,100,725 .. 180,431,547 . 
618,948,683 .. 279,853,778 .. 767,763,725 .. 141,075,120 .. 

618,030,503 .. 281,021,082 .. 752,214,625 .. 137,349,361 .. 

en 5, 633,405,806 .. 273,371,823 .. 761,638,225 .. 130,975,227 .. 

- 2, 585,624,962 .. 276,644,874 .. 782,775,425 .. 110,529,671 .. 

- 608,645,155 .. 279,089,471 .. 789,183,625 ., 122,373,597 .. 
October 606,581,148 .. 267,533,219 .. 751,377,975 .. 128,769,575 .. 
= L | OIE 619,256,344 .. 250,428,787 .. 754,479,725 .. 120,525,826 .. 


DTAINAN AT AI AAASARRMAMAARMDOADNAIANS 


In the week to September 24, there were fears of a rise in the bank 
rate of interest, but a glance over the bank return shows that the 
maintaining of the discount rate at two per cent. below the discount rate 
of the Bank of England was compensated by a more rigorous and strin- 
gent examination of the commercial bills. Thus, the discount of these 
bills presents a decrease of 47,780,000 francs for the week ; consequently 
deposits are also in decrease of about 20,000,000 francs. Such figures 
explain sufficiently the increase of 3,273,000 francs in the bullion, and 
the decrease of about 31,000,000 francs in the circulation of notes. 

In the subsequent weeks there was an increase in deposits, accom- 
panied by a rise in circulation, which was reflected immediately in a loss 
of bullion. This loss reached 17,000,000 francs in the last week, and the 
rate of interest was put up to 8 per cent. At Amsterdam the Bank of 
Holland raised the rate to 7 per cent. In Turin, to 9 per cent. The 
rates are as follows: Vienna, 5; Berlin, 7; Frankfort, 54; Amsterdam, 
7; Turin, 9; Brussels, 6; Hamburg, 5 per cent. 





New-York Stock Exchange. 


THE NEW-YORK STOCK EXCHANGE. 
Constitution and By-Laws of the New-York Stock Exchange Board. 
CONSTITUTION. 


Artic.e I.— Title of the Association.—The title of this association shall 
be “Tue New-Yorx Stock Excuance Boarp.” 


Articte II.—Officers, Elections, dc.—A President, Vice-President, 
Treasurer, Secretary, Assistant-Secretary, and Roll-Keeper, shall be elected 
by ballot on the second Monday of May, annually; and in case any 
vacancy shall occur in either of the said offices, by death, resignation, or 
from any other cause, a new election shall be held forthwith, to supply 
such vacancy or vacancies. 


Artio.e I1].—Duty of the President and Vice-President.—It shall be 
the duty of the President, or Vice-President, to call the stocks at the 
hour that may be fixed upon by the board, from time to time,—to main- 
tain order and enforce the rules. In case of the absence of the President 
and Vice-President, the members present may choose a President pro 
tem. 


Articte IV.— Duty of Secretary and Assistant-Secretary.—It shall be 
the duty of the Secretary, or Assistant-Secretary, to make a full and faith- 
ful record of the purchases and sales, which record shall be considered as 
binding on the members; to record, in a book of minutes, the pro- 
ceedings of the board, and to take care of the books and papers of the 
association. 


Articte V.—Duty of the Treasurer.—It shall be the duty of the 
Treasurer to receive and take charge of all moneys, and render a state- 
ment of the funds on the second Monday of May, annually, and at such 
other times as the board may require. 


Articte VI.—Duty of the Roll-Keeper.—It shall be the duty of the 
Roll-Keeper to call the names of members at the opening of the first, or 
morning session of the board, to record all fines, and report on the first 
day of May and November, respectively, the amount levied upon each 
member, and to collect and pay the same into the hands of the Treasurer. 


Articte VII.— Election of New Members, d:c.—The election of new 
members shall be by ballot, and every applicant for admission shall be 
proposed, at least, ten days preceding the election, and three black balls 
shall exclude. If rejected, he shall not be renominated within five days 
thereafter. The name of the applicant shall be posted in some con- 
spicuous place in the board-room, from the day of nomination to the day 
of election, and but one candidate shall be balloted for on the same day. 
No election shall be valid, unless twenty or more votes shall be deposited 
in the ballot-box. 
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Articte VIII.—Manner of Conducting an Election—At an election 
for a member, the ballot-box shall be placed in charge of the Secretary of 
the board, and the poll shall be opened from half-past ten o’clock to the 
conclusion of the call of stocks, when the President shall request an 
member who has not voted to do so. The President shall then declare 
the result of the ballot. The name of the candidate shall, during this 
time, be conspicuously placed in view of the members at the desk of the 
Secretary. 

Articie [X,—Eligibility—Any person shall be elegible who has been 
a broker one year, or an apprentice or a clerk to a member of this asso- 
ciation for two years immediately preceding the period of his applica- 
tion for admission; or shall be a member of the Philadelphia Stock and 
Exchange Board. 

ArticLte X.—Jnitiation Fee.—The initiation fee shall be four hundred 
dollars. 

Articte XI.— Suspended Members, Re-election, dc.—Any member who 
fails to comply with his contracts, or becomes insolvent, shall be sus- 
pended until he has settled with his creditors. On his application for 
re-admission, a committee of five members shall be appointed by the 
President to investigate his conduct, and the cause of his failure, who 
shall report the same to the board. The applicant may, by consent 
of a majority of the members, be balloted for, forthwith, and if there are 
not to exceed six black balls, he shall again be entitled to a seat at the 
board. If rejected, he shall not be renominated until the expiration of 
five days, and his name shall be posted for the same time, and the elec- 
tion conducted in the manner prescribed in Article VIII. 

Articte XII.—Altering Constitution or By-Laws.—No motion for 
altering the constitution or by-laws shall be acted upon until, at least, ten 
days after the motion has been submitted in writing, unless by the unani- 
mous consent of the board. 

Articte XIIIL—Quorum.—In all cases a majority of the board shall 
be present to do business, except the calling of the stocks; and no firm 
shall be entitled to more than one vote, except for the alteration of the 
constitution. 

Arrticte XIV.—Altering Constitution or By-Laws.—No alteration of 
the constitution or by-laws shall be made unless by the consent of two- 
thirds of the members present. 

Articte XV.— Questions of Order.—The President, for the time 
being, shall settle all questions of order. 

Articte XVI.—Commissions—No member shall charge a less com- 
mission than the following rates : 

Funded debt,..... eccccce secsccee (on par,) 

Insurance stock, do. 

Bank and other stocks,............ ( do. ) 

Insurance, bank, and all other scrip, ( do. )....... bindocdeetesees 
Foreign and inland bills of exchange, on net amount, 

Cashing promissory notes and acceptances, payable in New-York, on 

the nominal amount,.....ccccccsccseccccscccece ereeee ceccccess 
 enapag EOC EET errr rrerrree errr ere reer eee eee t 
Obtaining money on mortgage,......+2..sse0e wocee 
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Articte XVII.—Default of Contract.—In default of any contract 
made at the board for the following day, the defaulter shall be held 
liable, unless he can surrender a principal who shall be considered a re- 
sponsible person. In all time bargains, the parties to surrender princi- 
pals before one o’clock, P. M., of the day of contract; and where either 
party gives up a principal, the other to be allowed till five o’clock, P. M., — 
of the same day, for consideration. When the principal on either side 
is not satisfactory, the bargain to be void. If no explanation takes place 
before the time specified, the parties are to be considered bound. 


ArticLe XVIII.—Fictitious Sales.—No fictitious sales or contracts 
shall be made at this board. Any member or members contravening 
this article, shall, upon conviction thereof, be expelled. 


Articte XIX.—Payments and Transfer in Certain Cases.—In all sales 
of the local stocks, or of any other stocks transferable in this city, either 
party shall have the right to require the purchase money to be paid at 
the time and place of transfer. 


Articte XX.—Penalty for Non-Compliance.—Any member refusing 
to comply with the foregoing rules, or with the by-laws, may have a 
hearing before the board; and if he shall persist in refusing, two-thirds 
of the members present may declare him no longer a member. 


BY-LAWS. OF THE NEW-YORK STOCK EXCHANGE. 


FIRST BOARD. 


Articte I.—Order of Business.—The hours of business of the first 
board, or morning session, shall be from ten and a half to twelve o’clock, 
A.M., and the order of business shall be as follows, viz. : 

1. Calling the roll. 

2. Reading the minutes of the preceding day, other than those of the 
purchases and sales. 

3. Notices of election. 

4, Calling the regular list of stocks. 

5. Calling stocks not on the regular list, at the request of members. 

6. Reports, resolutions, motions, and such other business as may pro- 
perly come before the board. 


Arricte II.—Stocks to be called—No stock or bond shall be placed 
on the list of stocks, &c., regularly called at the first board, except by a 
vote of the majority of members present, and applications for the placing 
of stocks on the regular list shall be made directly to the board by parties 
interested, with full statement of the capital, number of shares, resources, 
&c., certified to and signed by said parties; but the stock of no com- 
pany or corporation shall be regularly called, which does not keep trans- 
fer books in the city of New-York; but any party desiring to call up any 
stock not on the regular list, may do so by paying a fine of twenty-five 
cents therefor. 
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Arriciz III.—Stocks not on the Regular List.—After the regular list 
has been once called over by the presiding officer, any stock on said list 
may be called up a second time, the party calling it paying a fine of 
twelve and a half cents, and having the privilege of making the first offer; 
but no stock shall be called up more than twice during the morning ses- 
sion. Any stock not on the regular list may be called up by the party 
calling it paying a fine therefor of twenty-five cents. 

Arricte IV.— Reading the Minutes.—After the call of each stock, &c., 
at the morning session, if any transactions have been made, the record of 
purchases and sales shall be read, which reading shall be final. 


SECOND BOARD. 


Articte V.—Time of Business, &c.—The second board, or afternoon 
session, shall convene at half-past two o’clock, P. M., and adjourn at three 
o’clock, P. M., when the bell shall be rung and the room cleared. It 
shall be the duty of the Secretary to have the doors closed at three o’clock 
and fifteen minutes; and any member remaining in the room beyond that 
time, after having been duly notified to leave, shall be subject to a fine 
of five dollars. 

Articte VI.—Duty of Roll-Keeper at Second Board.—The Roll- 
Keeper shall be in attendance at the second board to record all fines im- 
posed, and to discharge the duties devolving on him under the rules gov- 
erning the business of the morning session, which shall have full force 
and effect during the afternoon session, unless otherwise specially pro- 
vided. 

Articte VII.—The list of Stocks to be called at Second Board.—The 
President and Vice-President shall prepare a list for the regular afternoon 
call, which shall include the leading active stocks; the list, upon revisal, 
to be added to, or abridged, as their judgment may dictate. 

Articte VIIL—Wo Roll to be Called.—No roll shall be called at the 
second board, nor shall there be any fines for non-attendance. All busi- 
ness relating to the government of the afternoon session shall be done in 
the regular morning session. 

ArticLte [X.— Order of Business of the Second Board. 

1. Call of the regular list. 

2. Call of such other stocks, not on the regular list, as may be desired 
by members—said members paying therefor the usual fine ; but no stock 
shall be called not on the regular morning list. 

3. Return to second call of ‘stocks; but no stock shall be called more 


than three times. 


MISCELLANEOUS. 


Articte X.—The Minimum Amount that may be Offered.—Stocks 
and specie shall not be offered at this board in less sums than five hun- 
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dred dollars, and doubloons in less number than forty, and no offer be 
permitted under one-quarter per cent., unless for sums of one thousand 
dollars and upwards, 


Articte XI.—The term “About.”—In all contracts where the term 
about is used either as to the time or number of shares, the variation of 
the former shall not be more than three days, nor the latter more than 
ten per cent.; and when no specification is made by the parties before 
two o’clock of the same day, the minutes of the board shall be binding, 
regardless of the term about. 


Articte XII.—Stocks Falling Due on Holidays.—All sales made at 
this board shall be settled for the next day, unless expressed to the con- 
trary; and all contracts falling due on Sunday, or on such holidays as are 
observed by the banks, shall be settled on the preceding day. 


ArticLe XIII.—Hour before which a Stock shall be called for or De- 
livered.—In all sales or contracts for stocks between members of the 
board, the party to receive the same shall not be bound to take it after a 
quarter past two o’clock, P. M., but may postpone the same, without 
being charged interest, to the following day; and any member having a 
right to call on another for stock, shall demand the same before the hour 
above specified, or be subject to a continuance of the contract until the 
following day. 

Articte XIV.—The President’s Decision Final.—All offers for stock, 
&e., made and accepted, shall be binding, whether called by the President 
or not; and in case there are two or more claimants for the purchase or 


sale of stock, the President shall decide the same, or he may appeal to the 
board for their decision. 

Articte XV.—Contracts Maturing during the Closing, dc.—Any 
contracts for stock of the local institutions, or for any stock transferable 
in this city, which may mature during the regular closing of the transfer 
books, shall be extended until the opening, and where interest has becn 
allowed, it shall continue until the completion of the transfer. 


Artictr XVI.—Contracts over Three Days.—-In all contracts on time 
over three days, made at the option of the buyer or seller, one day’s pre- 
vious notice shall be given before stocks can be delivered or demanded, 
and such notice shall be given at or before two o’clock, P. M. 


Articte XVII.—No Interest on Sales—Seller Three.—No purchase or 
sale of stock, &c., at the option of the buyer and seller, for three days, 
shall bear interest. All purchases and sales beyond that time shall be 
with interest, unless otherwise expressed. No offer of interest for pur- 
chase or sale of stock at three days shall be allowed. 


Articte XVIII.—Seller and Buyer Three.-—On all purchases and 
sales made at the option of the buyer or seller, “three days after the 
opening,” while the transfer books are closed, interest shall cease on the 
opening of the books, 

Articte XIX.—Jnterest on Contracts passed Due.—When contracts 
on interest are not closed at maturity, the interest shall continue till 
otherwise stipulated by the parties. 
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Articte XX.—Dividends settled, dc.—When dividends are settled, 
interest shall be deducted at the same time. 


Articte XXI—WNo Cognizance to be taken by the Board of Contracts 
over Twelve Months.—The board will take no cognizance of contracts 
after having expired twelve months, unless continued by mutual consent, 


Articte XXII.—Wo Contracts to be made over Twelve Months.—No 
contracts for the receipt or delivery of stock, &c., beyond twelve months, 
shall be made at the board. 


Articte XXIII.—ZJnterest on Treasury Notes.—Interest shall be 
allowed on all Treasury notes. 


Articte XXIV.—Jnterest to go to the Purchaser.—The accrued in- 
terest on all stocks and bonds, not especially excepted in the by-laws, 
shall go to the purchaser. 


Articte XX V.—Sale of Dividends.—No dividend on stocks shall be 
sold at the board. 


Articte XX VI.—Rate of Interest.—In all time bargains the rate of 
interest shall be at six per cent., to be calculated by days, according to 
bank usage, excepting where the sale is made by months, in which case 
the interest shall be calculated by months. 


Articte XXVII.—Specific number of Shares to be Offered.—In all 
propositions to buy or sell, the offer shall be accompanied with some 
specific number of shares, the par value of which shall not be less than 
five hundred dollars, 


Articte XXVIIL— Where Transfers are not allowed in the Usual 
Hours.—No stocks shall be called at the board, either by charge or other- 
wise, the transfer of which is not allowed to be made within the usual 
hours of business, as frequently as may be desired by the stockholders. 


Articte XXIX.— When the Transfer Books are closed.—Whenever 
the transfer books of an institution shall be closed by any legal impedi- 
ment, so as to render their being opened again uncertain, then the 
deliveries of stock of such institution, in satisfaction of contracts, shall 
be made by notarial power of attorney irrevocable, containing assign- 
ment, and bill of sale, and certificate, the papers to be satisfactory to the 
recipients, or passed upon by the board. 


ArticLe XXX.—Endorsements on Bonds shall not invalidate them.— 
In every sale of coupon bonds of any description payable on their face to 
bearer, the purchaser shall not object to receiving them on account of any 
endorsements or memoranda written thereon, or attached thereto, unless 
such endorsements or memoranda are of a character to vest the legal title 
to said bonds in some particular party or parties. 


ArticLeE XXXI.—A Deposit on Contracts may be required.—In any 
time bargain made at the board, either contracting party may require of 
the other to make a deposit of not more than ten per cent., as security 
for the fulfilment of the contract, and notice of such requirement shall be 
given on or before two o’clock, P. M. On contracts made at the second 
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board, such notice shall be given on or before ten, A. M., of the next day. 
If the deposit is not made, the party requiring it may cancel the contract, 
or continue it at his pleasure. 


Articte XXXII.—Deposit not to be offered as Principal.—No sale of 
stock shall be made on which a deposit shall be offered as principal. 


ArticLe XXXIII.— Where Principal is surrendered.— Whenever a prin- 
cipal is voluntarily surrendered, a deposit of ten per cent. shall be made, 
if required by the other party. 


Article XXXIV.—Place of Deposit.—Where there is a difference of 
opinion as regards the place of deposit for the security of purchases and 
sales of stock, the same shall be made in the New-York Life and Trust 
Company. 


ArticLe XXXV.—Finance Committee-—There shall be a Finance 
Committee, consisting of the President, Vice-President and Treasurer, 
who shall have charge of the funds belonging to the board, and invest 
the surplus funds in such stock, or stocks, as they may think advisable. 


Article XXXVI.—Applications for Donations.—In all cases of ap- 
plication to the board for charitable donations, the President shall 
appoint a committee of three members, whose duty it shall be to inquire 
into the condition of the treasury; and, also, to investigate the merits of 
said applications. They shall then report the same to the board, with 
such recommendations as they may deem proper, the board reserving to 
itself the power of confirming or rejecting the recommendations of the 
committee. 


ArticLeE XXXVII.— When no Appropriation to be made.—No appro- 
priation to objects of charity (except to indigent members and their fami- 
lies) shall be made by the board, unless the surplus funds shall exceed 
five thousand dollars; and no appropriation, whatever, of the funds of the 
board shall be made, (except for the ordinary expenses of the same,) un- 
less two-thirds of the members present shall, by vote, concur therein. 


Articte XXXVIII.—Resolutions.—No cognizance will be taken of 
any resolution or resolutions, unless submitted in writing. 

Articte XXXIX.—Stationery—Every member shall furnish his own 
stationery. 


Articte XL.— Access to the Minutes.—No person shall have access to 
the minutes of the board, except the members, or their partners. 


Articte XLL—WNo Business before calling the Stocks.—Except by 
unanimous consent, no business shall be transacted previous to the calling 
of the stocks, 

Articte XLII.—ZJntroduction of Strangers.—No member shall be per- 
mitted to introduce a stranger into the board-room during the hours of 
business, except by permission of the President. 

Articte XLITI.— Communications influencing the Market.—No letters 
or communications having a tendency to influence stocks, shall be read 
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publicly be ae without first being presented to the President, and 
duly authorized. 


Articte XLIV.—Using Indecorous Language—Punishment.—Any 
member of the board who shall be guilty of indecorous language or con- 
duct toward another member while in session, shall, by a vote of two- 
thirds of the members present, be suspended from his seat at the board, 
for not less than one week, nor more than one month; and a repetition 
of the offence shall subject the party, so offending, to expulsion, and he 
shall not again be admitted, unless by consent of two-thirds of the mem- 
bers present. 

Articte XLV.—Wo Member allowed to speak more than twice.—When 
any question is before the board, no member shall speak more than twice 
without permission from the President, nor shall any member interrupt 
another while speaking. 

Articte XLVI.—Presiding officer is not to discuss questions in the 
Chair.—lIn all discussions arising in the board, the presiding officer shall 
not participate; but, wishing to do so, shall call some other person to the 
chair. 

Articte XLVII.—Fine for leaving the Room.—Any member leaving 
the board-room during the calling of the stocks, without permission of 
the President, shall be fined twelve and a half cents. 


Articte XLVIIL—Fine for reverting to a Stock.—Any member re- 
questing the President to revert to a stock, shall pay twelve and a half 
cents for the same, and shall have the privilege of making the first offer, 
either to buy or sell, 

Arricte XLIX.—Fine for receiving a Communication—Any member 
receiving a communication while the first board is in session, or sending 
one away, shall be fined therefor twelve and a half cents. 


Articte L.—Fine for non-attendance at a Special Meeting— When any 
special meeting of the board shall be appointed, the fine for non-attend- 
ance may, by a vote of two-thirds of the members present, be increased 
to a sum not exceeding five dollars. 


Articte LI.—Yearly Commutation for Absence-—Any member shall 
be permitted to commute in fines, annually, for absence from the board, 
for the sum of ten dollars. 

ArricLe LII.—Semi-annual Fines for Sitting Members.—The mini- 
mum fines for all acting members of the board shall be ten dollars semi- 
annually. 

Arricte LITI.—Fines for Non-attendance.—The fine for non-attend- 
ance at the call of stocks shall be six cents, unless sick, or out of town, 
or excused by the President. 


Articte LIV.—WNeglect to Pay Fines for one Year—Penalty.—Any 
member who shall absent himself from the board for the period of one 
year, and omit to pay his fines, or to commute for them during that time, 
shall no longer be considered a member. 
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Articte LV.—Fine for Interrupting the President.—Any member in- 
terrupting the President while calling the stocks, by speaking or other- 
wise, shall pay a fine of not less than six, nor more than twenty-five cents 
for each offence, at the discretion of the President, from which there shall 
be no appeal; and the levying of all fines shall rest exclusively with the 
presiding officer. 


Articte LVI.—Penalty for Doing Business for less than one-quarter 
per cent.—No member of this board shall, either directly or indirectly, 
make, or cause to be made, any purchases or sales whatsoever at the 
board, for any person or persons acting as a broker or brokers, (who are 
not members of the board,) without receiving a full commission for the 
same, on penalty of suspension during the pleasure of the board. 


Articte LVII.—Full Commission to be charged Suspended Members. 
—No member shall be permitted to transact business at this board, with- 
out receiving a full commission, for any person or persons who vacated 
their seats by failing to fulfil their contracts, and who for one year there- 
after neglect or refuse to exhibit a statement of their affairs to their 
creditors. 


Articte LVIII.—Penalty for Doing Business for less than one-quarter 
per cent.—The commission for purchases and sales of stock shall be a 
quarter per cent. on the par value ; and any member violating this rule, 
shall be subject to a fine of one hundred dollars, on due conviction. 


ArticLe LIX.—Commission for Doing Business for a Broker.—The 
commission for executing orders for the purchase and sale of stocks for 
all brokers, other than suspended members, shall be an eighth per cent. 
on the par value; and the commission charged for executing orders for 
members occupying seats at the board, shall be an eighth per cent., un- 
less otherwise expressed. 


Articte LX.—Zn case of Default.—Should any member neglect to 
fulfil his contract on the day it becomes due, after having been duly noti- 
fied, the party contracting with him shall employ one of the officers of 
the board to purchase or sell the stock (as the case may be) between half- 
past two and three o’clock of the same day, accounting with the member 
in default for any surplus, or charging him with any deficiency. 


Articte LXI.—Zn case of failure, contracts closed at market prices of 
the day.—In case of the failure of any member of the board, all out- 
standing contracts with him shall be adjusted by the prices of the board 
on the day they become due. 


Articte LXIL—Black Zist.—Each and every member shall report 
publicly to the board the name of every person who shall violate his en- 
gagements with him as broker, after employing him to execute business 
on commission, or who shall have refused satisfactory settlement of any 
contract made with or by said broker, on his account; and it shall be 
the duty of the Secretary to keep a book for the purpose of registering 
the name of every person reported as a defaulter, (together with his ad- 
dress,) and the name of the broker who shall complain, there to remain 
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until the debt that may have accrued through the medium of the mem- 
ber, in his capacity as a broker, be liquidated. So long as the name of 
said defaulter or defaulters continues registered upon the books of the 
board, no member shall execute, or cause to be executed, any business 
for him or them, under pain of immediate suspension. 

Suspended members who have not settled are subject to above penal- 
ties. 

ArricLte LXIII.—Members suspended for one year forfeit seats.—All 
members of this board who may have been suspended for one year and 
upwards, and who have not made a satisfactory settlement of their con- 
tracts during that time, shall be deprived of all privileges of membership 
at this board. 

Articitzs LXIV.—Default must be reported in forty-eight hours.—In 
all cases where a member of this board shall fail to comply with his stock 
contracts, it shall be the duty of his creditor to report said default to the 
President of the board within forty-eight hours. No claim or contract, 
unless so reported, shall ever after be recognised or enforced by this 
board. During the suspension of a member from his seat at this board 
no such report shall be required. 

ArticLte LX V.—Board takes cognizance of all Debts.—All debts, with- 
out distinction, are binding upon the members of this board, and the 
board may take cognizance of them upon complaints properly made and 
presented. 


THE NEW-YORK STOCK BOARD. 


Names or Orricers, Novemper, 1864. 


President—W 1111aM Srymovr, Jr. 
Vice-President--M. A. WuEeLock. 
Second Vice-President—A. H. Dyertr. 


Secretary—Gerorcr. H. Bropneap. 
Assistant-Secretary—Joun W. Munro, 
Treasurer—W ium A, Suita. 


Roll-Keeper—E. A. Surpman, 


MEMBERS OF THE NEW-YORK STOCK BOARD, 


December, 1864, 


Allardice, N. Charles, 33 Wall-strect. 
Alstyne, John, 60 Wall-street. 

Ames, Theodore, 18 William-street. 
Ashley, Ossian D., 64 Exchange Place. 


Barker, Henry R., 344 Pine-street. 
Bartlett, Alfred W., 50 Exchange Place. 
Baylis, Abraham B., 17 William-street. 
Bell, William J., 18 William-street, 
Bend, George H., 52 Wall-street. 
Benedict, E. Cornelius, 68 Wall-street. 
Benedict, Henry M., 63 Wall-street. 
Blatchford, Jataes W., 53 Exchange PI. 


Bonner, Edward H., 20 Broad-street. 
Bonner, George T., 20 Broad street. 
Bostwick, Henry A., 49 Exchange Place. 
Bostwick, R. C., 49 Exchange Place. 
Bradford, Nathaniel W. 

Brandon, Edward, Beaver-street. 
Brandon, Joseph, Beaver-street. 
Brodhead, George H., 59 Exchange Pl. 
Brodhead, Edward C., 569 Exchange Pl. 
Brown, Thomas E., 25 William street. 
Brown, George, 11 Wall-street. 

Brown, Samuel, 11 Wall-street. 

Brush, J. T., 17 William-street. 
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Burrall, Frederick A., 30 Wall-street. 


Graham, William Irving, 48 Pine-street. 
Grant, James H., 20 Exchange Place. 


Cahoone, Andrew M., 51 Exchange Pl. | Greenleaf, Augustus W., 17 Wall-street. 


Cammann, Charles L., 56 Wall-street, 
Cammann, Oswald, 56 Wall-street. 
Campbell, Alexander, 56 Wall-street. 
Chapman, Henry G., 56 Wall-street. 
Chapman, William R., 4 Broad-street. 
Clark, Alexander S., 74 Wall-street. 
Clark, Charles, 

Clarkson, Eugene, 48 Pine-street. 
Clerke, William B., 50 Wall-street. 
Cobb, Nathaniel R., 12 Wall-street. 
Colvill, Alfred, 51 William-street, 
Colvill, John, 51 William-street. 
Corning, Jasper, 68 Wall-street. 
Corning, Edwin, 68 Wall street. 
Cornwell, Richard H., 24 Pine-street, 
Cox, Kenyon, 31 Wall street. 
Crommelin, Robert O., 30 Wall-street. 


Groesbeck, David, 15 William-street, 
Groesbeck, Charles E., 48 Wall-street. 
Grymes, Charles A., 56 Exchange Place. 


Hamilton, Jr., Mark, 

Hamilton, William H., 25 William-street. 
Hartshorne, Jas. M., 55 Exchange Place. 
Hartshorne, R, B.,55 Exchange Place. 
Hawley, J., Broad-street. 

Haven, Samuel L., 53 Beaver-street, 
Hays, Dewitt C., 4 Hanover-street. 
Hays, Jacob, 68 Wall-street. 

Hays, William H., 143 Avenue D. 
Hemingway, Albert G., 10 Wall-street. 
Henderson, William T., 65 Beaver-street. 
Hopkins, E., 

Hoyt, Lewis T., 41 Exchange Place. 


Cunningham, James W., 43 Exchange Pl. | Huntington, Lawrence D., 20 Exch. Pl. 


Cutting, Robert L., 17 William-street. 


Cutting, Jr., Robert L., 17 William-street. | Iselin, John A., 32 Wall-street. 


Dakin, G. W. B., 48 Exchange Place. 
Dalton, George T., 54 Wall-street. 
Dart, James, 25 William-street. 
Decoppet, Louis, Exchange Place. 
Denslow, E. H., 24 William street. 
Denny, Thomas J., 29 Wall-street. 
DHervilly, Felix, 18 Exchange Place. 
Dibble, Edward, 24 William-street. 
Dodge, Edward M., 47 Wall-street. 
Dornin, William C., 15 William-street. 
Dorr, A. H. 

Dortic, Henry T., 62 Exchange Place. 
Drake, Albert A., 23 William-street. 
Drake, James M., 23 William-street. 
Duer, Denning, 53 William.street. 
Duffy, John P., 35 William-street 
Durkee, Harrison, 64 Beaver-street. 
Dyett, Albert H., 20 Broad-street. 


Elliott, H. H., 59 Cedar-street. 
Entz, Ferdinand, 57 Exchange Place. 


Ferris, Henry, 52 Exchange Place. 
Ferris, Warren, 57 Exchange Place. 
Ferris, A, M., 57 Exchange Place. 
Fronk, Edward C., 44 Exchange Place. 
Fuller, James M., 50 Wall-street. 


Gallatin, Albert, 34 Wall-street. 
Gallatin, James, 34 Wall-street. 
Garland, John R., 25 William-street. 
Genin, Sidney C., 155 West 34th-street. 
Gignoux, Regis C., 54 Wall-street. 


Jaudon, William B., 6 Broad-street. 
Jaudon, Peyton, 57 William: street. 
Jaudon, Frank, 37 William-street. 
Jenkins, James E., 40 Broad-street. 
Jenkins, W. A., 40 Broad-street. 
Johnson, Hezron A., 50 Wall-street. 
Johnson, J. A., Broad-street. 


Ketcham, Tredwell, 68 Wall-street. 
| Ketchum, Edward B , 40 Exchange PL. 
King, Edward, 4 Hanover-street. 

Kip, Isaac, Jr., 24 Wall-street. 
Kissam, Benjamin P., 36 Wall-street 
Kissam, P. R., 836 Wall-street. 


Lake, Joseph S., 13 Broad-street. 
Lapsley, Howard, 27 Wall-street. 
Lathrop, C. C., 40 Wall-street. 
Lawrence, Dewitt C., 70 Wall-street. 
Lawton, William, Board Room. 
Leonard, Henry, 58 Beaver-street. 
Leroy, William H., 54 William-street, 
Little, Jacob, 27 William-street. 
Livingston, Carroll, 
| Lockwood, Alfred, 17 William-street. 
Lockwood, LeGrand, 22 William-street. 
Lockwood, F. M., 

Lockwood, Samuel F., 82 Wall-street. 
Low, Henry W., 30 Pine-street. 


Manley, George, 25 William-street. 
Manley, Reuben, 58 Beaver-street. 
Manley, Washington, 25 William-street. 


Gould, William R, Jr., 50 William-street. | Marie, Joseph, 27 William-street, 


Gould, Charles, 58 Wall-street. 
Gourlie, John H., 344 Pine-street. 
Graham, Charles, 42 Exchange Place. 


Marie, Peter, 27 William-street. 
Marvin, Charles H., 17 William-street. 
Marvic, Charles R., 17 William-street. 
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Marvin, Tasker H., 17 William-street. Rogers, J. W., 
Marston, William H., 19 Wall street. Rollins, Gustavus, 27 William-street, 
Massett, Stephen F., 17 Broad-street. Rollins, John T., 27 William-street, 
Massett, Thomas A., 20 Exchange Place, | Rutter, Clement M., 41 Pine-street. 
Maurice, Abraham, 50 Wall-street. 
Maxwell, George L., 250 West 23d-st. | Salter, George F’., 51 Exchange Place, 
Maxwell, James, 36 Wall-street. Sands, Samuel S., 68 Wall-street. 
McJimsey, Joseph M., 67 Wall-street. Sands, William R., 68 Wall-street. 
McLean, George W., 46 Exchange Place, | Saxton, Fdwin A., 22 Exchange Place, 
McVickar, William H., 23 William-st. Schack, Otto W. C., 25 William-street, 
Meigs, Charles A., 50 Exchange Place. | Searles, William, 20 Broad-street. 
Mills, S. A., 57 Exchange Place. Searles, C., 
Miller, Augustus F., 50 Wall-street. Seymour, Wiriiam, Jr., President, 3 Han- 
Miller, Edmond H., 20 Broad-street. over-street. 
Moore, Richard C. W., 40 Broad-street. | Seyton, Charles S., 30 Wall-strect. 
Morgan, Henry T., 35 William-street. Surman, E. J., Roll-Keeper, 31 Wall-st, 
Morrell, D., 31 Broad-street. Simonson, George, 394 Exchange Place, 
Munro, John W., 25 William-street, Sloane, Christian S., 4 Hanover-street, 
Munroe, E. S., 15 William-street. Smith, William Alexander, 52 Wall-st, 
Myers, Peter M., 48 Wall-street. Smith, Eugene, 23 William-street. 
Sparks, T. J., 
Nathan, Benjamin, 4 Hanover-strect. Spear, Charles, 25 William-street, 
Nathan, H. H., 25 William-street. Spear, Joseph, 19 Wall-street. 
Neilson, William H., 70 Wall-street. Stanton, Edmund D., 22 William-street, 
Nevers, Benjamin M., 63 Wall-street. Stebbins, Henry G., 46 Exchange Place, 
Nichols, LeRoy, 51 Exchange Place. Stebbins, James H., 22 William-street, 
Nichols, W. S., 50 Wall-street. Stephens, Edward, 21 Wall-street. 
Norris, J. B., 17 William-street. Stevens, Philip H., 3 Hanover-street. 
Norwvod, A. G., 17 William-street. Stone, Joseph F., 50 Wall-street. 


Oakley, Henry Cruger, 35 Wall-street. | Talboys, William P., 19 Broad-street. 
O'Brien, William, 58 Wall-street. Taylor, Alexander, 76 Wall-street, 
O’Brien, John, 58 Wall-street. Taylor, Moses, 52 Wall-street. 
O'Brien, Joseph K., 33 Wall-street. Taylor, J. H., Pine-street 
Oddie, Orville, 15 Broad-street. Ten Brook, John, 20 Broad-street. 
Ogden, Thomas W., 35 Pine-street. Thomas, Ludlow, 52 Wall-street. 
Thorne, T. W., 20 Exchange Place. 
Palmer, Francis H., 56 Wall-street. Thorne, William S., 52 Wall-street. 
Pardow, Robert, 33 Wall-street. Toland, Blair M., 20 Exchange Place. 
Parke, Horatio S., 17 broad-street. Tompkins, Minthorne, Jr., 65 Wall-st. 
Patton, Ludlow, 8 Broad-street. Tows, Coe D., 64 Beaver-street. 
Payson, George P., 7 Broad street. Travers, William R., 19 William-street. 
Pendleton, George R., 11 Broad-street. | Trevor, John L., 47 Wall-street. 
Perkins, Joshua N., 50 Wall-street. 
Pinckney, William, 56 Wall-street. | Underwood, Henry A., 18 Exch. Pl. 
Polhamus, James A., 43 Exchange Pl. | 
Post, Samuel L., 4 Hanover-street. | Van Buskerck, L. J., 22 William-street. 
Pott, Gideon, 7 Broad-street. Van Rensselaer, J., 46 Exchange PI. 
Prime, Edward, 54 Wall street. Van Schaick, Jacob, 19 William-street. 
Prime, Edward, Jr., 54 Wall-street. Van Vliet, Benson, 17 William-street, 
Probst, John D., 13 Broad-street. Vermilye, Washington R., 44 Wall-st. 
Purdy, Elijah, 30 Pine-street. Voorhees, Charles IL, 48 Pine-street. 
Vorhees, W. D., 40 Broad-street. 





Quick, Tunis W., 42 Pine-street. 

Quigley, John O. 26 Broad-street. Wainwright, J. H., 30 Wall-street. 

Quigley, Lucien G., 26 Broad-street. Walker, Francis T., 49 William-street. 
Walker, Jr., Joseph, 49 William-street. 

Raymord, C. M., 22 Exchange Place. | Wallace, Francis L., 37 Exchange Place. 

Richards, ‘I. P., 99 Wall-street, Ward, John, 54 Wall-street. 

Riston, John A., 53 Exchange Place. Ward, Henry H., 54 Wall-street. 

Robinson, Beverly, Jr., 24 Broad-street. | Warren, John, 65 Wall-strect. 
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Warren, James K., 65 Wall-street. 
Watson, Gavin H., 52 Exchange Place. 
Weeks, Edward A., 58 Wall-street, 
Weston, George S., 24 Exchange Place. 
Weston, Edward, 24 Exchange Place. 
Wheelock, Moses A., 27 William-street. 
White, Loomis L., 15 William-street. 
White, B. O., 

White, Edward H., 103 Broad-street. 


Whitehouse, Edward, 29 William-street. 


The Daily Price of Gold. 


| Wilson, George W., 
| Wilson, Henry 


647 


Willard, Edward H., 3 Broad-street. 
Williams, John W., 45 William-street. 
Williams, Charles S., 6 Pine-street. 
Williams, Amos Denison, 45 Wall-street. 
Williams, William S., 6 Pine-street. 
Wills, Andrew J., 40 Wall-street. 

16 Exchange Place. 
S., 8344 Pine-street. 
Winthrop, Robert, 40 Wall-street. 
Wolff, Edward, 60 Wall-street. 


Whitehouse, John H., 29 William-street. Wood, Alexander G., 5 Broad-street. 
Wigham, Thomas M., 33 Pine-street. Worth, F. W., 15 William-street. 
Wilcox, Harvey R., 23 William.street. | 


THE DAILY PRICE OF GOLD. 


Iy the preceding numbers of the Bankers’ Macazine of the past 
year, we gave to our readers tabular statements showing the daily fluctua- 
tions in ‘the market values of gold at New-York, from June, 1862, to 
December, 1864. We propose “to continue this record from ‘month to 
mouth, as a portion of the financial history of the times. 


Premium, 

Holiday. 

NSRP .-. 114 @118 
eoccccce a @ 

1234 @ 

- 126 @ 

ccccccvccccoce 124+ @ 


ne 


Premium, 
ee stesemedew EOE te ree 
1, .cisandcccecscee BEER ee Lee 

coscce 1193 @ 124 
eee 1163 @ 1205 

13, ey ids percmes Lene kam 
anGbiaecennme ete Tae 


chun covcccce 1279 @ 1918 
@ 131 pasion «- 1144 @ 117 

1313@4 BAY Bilnaasagina sisawees BEDE @ 19 

Dye eeeseneeecovece 126% @ 1294 0h, seiensiniasteenisinccitneg a ae a 
- 1265 @ 1284 BO, sic iad ordre ceeeee LOLI@ 1075 

- 1264 @ 1274 103 @ 106 


The figures in fall ie denote the days in which the lowest and high- 
est prices were obtained. 


Dec. 2 


26; ccccccecesecesic 


Jan, 


pr eeeenereeessese 


mye e eee eeereeerees 


7... 
powers ecreeserens 


Lowest ann Hicnest Premium on Gotp at New-Yors, 1862, 1863, 
1864. 


Monta. 
January, BPR ory ea 
February, .....2+0- ececccccce 
| rr 
eee reene 
UN s-aia ai ecse baree neces 
June, 


Year 1862. 
Par@ 5 33§ @ 60 
2@ 4 523 @7 
14@ 28 .. 39 @ 
14 @ 454 @ i 
24@ 44 434 @ 
34 @ 94 40, @ 
83 @ 20% 2¢ ot @ 
124 @ 164 223 @ § 
164 @ 24 264 @ 4 
22 @ 87% 403 @ 
283 @ 334 43 @ d4 
283 @ 3 47% @ 524 


Year 1863. Year 1864. 


514 @ 60 
574 @ 61 
594 @ 170 
66 @ 89 
68 @ 948 
874 @ 151 
122 @ 185} 
1314 @ 162 
85 @ 155 
88 @ 129} 
109 @ 160 
110} @ 1433 
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oe errr S 
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The Price of Gas. [February, 


THE PRICE OF GAS. 


Tue following table was appended to the petition of the Washington 
Gas Company : 


Table exhibiting the Price of Gas in the Principal Cities, dc., on the 30th 
of June, 1862, and 1st of December, 1864. 


Price rer 1,000 Cusio Freer. 
December, 1864, 


ae ——_— ————, 
Discount for Advance 
Crt1zs, &c. prompt since 
June, 1862. Charge. payment, Net Cost. 1362, 

*Washington, D. C., (to U.8.,).......$3 15 .. $250 10 percent, ..$2 52 
*Washington, D. C., (to citizens,).... 315 .. 300 .. 10percent,. .. 270 .. ples 
Augusta, Maine,............ smccccee OH . 515 .. o ee =. CD 
POPNE, AMG ockiccsscsssccccsscs BO 380 .. Spercent. .. 861 .. 61 
Manchester, New-Hampshire, 8 400 .. None. oo OH as 1 59 
Portsmouth, New-Hampshire,........ 872 . 510 .. 12% perct. .. 446 .. re! 
Boston, Massachusetts,.............05 oH ss STH « e oe BW ue 50 
Providence, Rhode Island, 300 .. 400 .. ca OD 1 00 
Newport, Rhode Island, .......... sie, TO ae 450. 20 cents, 430 .. 80 
Hartford, Connecticut, ....... . 20 .. 400 .. Spercent. .. 390 .. 110 
+Burlington, Vermont, 450 .. 650 . None. - 650 2 00 
Buffalo, New-York,......... aston BOP as 875 .. 25cents. .. 350 .. 1 00 
Syracuse, bog 80 . 410 10cents. . 400 1 00 
3Troy, - coe OO. BH None, $80 .. 80 
fAlbany, * és ° None. on Ue as 80 
New-York, (New-York Company,).. BO. ‘ None. a ae « 25 
§New- York, (Manhattan Company,).. None, . 250 
New-York, (Metropolitan Company,). None. » 250 
New-York, (Harlem Company,).. None, -- 380 
Brooklyn, (Brooklyn Company,) None. - 800 
Brooklyn, (Citizens’ Company,) 2 se None. 8 50 
Staten Island, New-York, om . «. 10 per cent. 4 50 
qJersey City, New-Jersey,... 8 50 
Newark, New-Jersey, 8 50 
**Philadelphia, Pennsylvania,....... an 2 S85 
Harrisburg, Pennsylvania,...... 8 50 
+tPittsburg, Pennsylvania,... wo t@ 
Wilmington, Delaware,...... ee 20cents. .. 330 
Baltimore, Maryland,.... . .. 9 per cent, 3 00 
rrr Spercent. .. 3 33 
ttAlexandria, Virginia, 4 00 
Wheeling, West Virginia, 
Columbus, Ohio, 
CoE, GID, oc ccccdccccssccececs 
Indianapolis, Indiana,.... 
Louisville, Kentucky,........... eecse 
St. Louis, Missouri,........ 
\iDetroit, Michigan,..... hie emini 
Adrian, Michigan, F 
Chicago, Illinois,........... seeseesne 
Milwaukie, Wisconsin,.... ....... coe 
§§Saint Paul, Minnesota,..........00+ 
Burlington, lowa,............e0e0¢ 


0 
iJ 
— 


t> 09 no 8 to 
ot oa ou 
Ss 


5 per cent. 
None. 

5 per cent. 

5 per cent. 
None. 
None. 
None. 
8T cents. 





1865.] The Loan Act of January, 1865. 


REMARKS ON THE PRECEDING TABLE. 


* Average price, $2 61. Average reduction, 54 cents. 

+ Five per cent. added, if not paid within five days, 

¢ Ten per cent. added, if not paid within five days, 

Five per cent. added, if not paid within ten days. 

§ Price restricted by charter. 

4 Five per cent. added, if not paid within five days. 

** Works owned by city—of course no profit. ‘‘ Serious doubts whether increase 
of price be sufficient to meet the expenses of the works.” 

++ Price restricted by charter. 

tt Works owned by city—of course no profit. 

li Contract made in 1861 for five years. ‘‘ Losing money; should be $3 50, 
net.” 

§$ No reply received. 

4 “ Coal costs $6 50 at gas works,” 


Nore.—It is probable that the price in June, 1862, at most of the places above 
enumerated, was less than that given in the table, as it was the general custom to 
allow discount for prompt payment, and no such deduction is therein made, except 
in the few cases where the fact happened to be known. The iucrease of price be- 
tween the two periods, (June, 1862, and December, 1864,) is therefore doubtless 
greater than above stated. 

B. H. Barrot, 
President Washington Gas-Light Company. 

Washington, D, C., December 5, 1864. 


THE LOAN ACT OF JANUARY, 1865. 


Tuk following is a copy of the loan bill as passed by Congress; the total amount 
authorized to be issued under the bill is about $200,000,000, of which about 
$70,000,000 will be in legal tenders; it is also important to note that the Secretary 
is authorized to receive, in payment for the notes to be issued, certificates of deposit, 
certificates of indebtedness, and any Treasury notes: 


Be it enacted, d'c., That in lieu of any bonds authorized to be issued by the first 
section of the act entitled “ An act to provide ways and means for the support of 
the Government,” approved June 30, 1864, that may remain unsold at the date of 
this act, the Secretary of the Treasury may issue, under the authority of said act, 
Treasury notes of the description and character authorized by the second section 
of said act. 

Provided, That the whole amount of bonds authorized as aforesaid, and Treasury 
notes issued and to be issued in lieu thereof, shall not exceed the sum of $400,000,000, 
and such Treasury notes may be disposed of for lawful money, or for any other 
Treasury notes, or certificates of indebtedness, or certificate of deposit issued under 
any previous act of Congress, and such notes shall be exempt from taxation as under 
States or municipal authority. 

Sec. 2, That any bonds known as five-twenties, issued under the act of February 
25, 1862, remaining unsold to an amount not exceeding $4,000,000, may be disposed 
of by the Secretary of the Treasury in the United States, or, if he shall find it expe- 
dient, in Europe at any time, on such terms as he may deem most advisable; pro- 
vided that the act shall not be so construed as to give any authority for the issue 
of any legal tender notes in any form beyond the balance unissued of the amount 
authorized by the second section of the act to which this is an amendment. 





Stocks in Philadelphia. 


STOCKS IN PHILADELPHIA, 


Year 1864. 


[February, 


The following Table, prepared by Messrs. Bowrn & Fox, Stock Brokers, 
will show the Fluctuations in the Stock Market of Philadelphia for the 


year 1864: 


Highest 
Price. 
Philadelphia 67s, Old,......cseseecscceseseees 10636 .. May 
= Stdeenseues esceccccs 110% .o Apel 
Philadelphia 5’s, 
United States 6's, 1881,.........cccccescceee 117% .. Dec. 
- 10-40’s, .... pnaccanwaneia 107% .. Dee. 
5-20’s, old,..... Tees eee 
COPS, BOW ecccccccecccccceces 109 .. Nov. 
ee cenit 12056 .. Dec. 
TOPO, BOW yc ccccccccscccescss, TUE ... 0M, 
Pennsylvania 5’s, transferable,....... veseee - 101% .. April 
= COUPONS,.....0.-2eeeeese-- 104 .. July 
Pennsylvania 67s, ........ 
Allegheny County 6's, .... 
Bank North America, ........ 
Philadelphia Bank,............. encecnndeney ame 
Farmers and Mechanics’ Bank,. 
Commercial 
Northern Liberties Ka 
Mechanics’ ba 
Kensington bad 
Penn Township “ 
Girard bed 
Western “ 
Manuf, and Mechanics’ 
City 
Corn Exchange 
Commonwealth 
Kentucky 
Northern Kentucky . 
Lehigh Canal and Navigation,.... 
“ 


- scrip, ..... 
“ Ty 


Srocks. 


eee ereeses 


-- Dec. 
ccocee 18936 .. Dec, 
-. Dec, 
ee Oct, 
.. May 
-» April 
-. Dee. 
.. Dec. 
o- Oct. 
-- Dec. 
.. Sept. 
833g .. Dec. 
60 .. Dec, 

oe Oct. 


eee eeeeeeeee 


.. Nov. 
.. May 
«. Sept. 
loan,.........115 .. July 
Schuylkill Navigation stock,................ 413g .. April 
bad “* preferred,...... 48% .. April 

--.103 .. June 
1882, ......cccee 1003¢ .. April 
Morris Canal, .......... ascherennengeee «. 104% .. Sept. 
“ preferred, . sececeee 148% .. April 

” loan,. ..... 117_—=«w«. July 
Susquehanna Canal, ............. 

- 6’s,.. 

Chesapeake and Delaware loan, .... 


“ loan, 1872, 
o “ 


-. Bept. 


Date. 


.. August $.. 


-» March 9.. 
-» March 9.. 583g .. Oct. 


Lowest 
Price, 


80.. 95 .. Dec. 
4.. 98 .. Dec. 

-. Feb. 
17... 102% .. July 
29.. 94 .. Nov. 
13 .. 1003¢ .. Oct, 
29 .. 1003¢ .. Nov. 
21 .. 10436 .. Nov. 
1.. 9836 .. Nov. 
18.. 91 .. Dec, 
28.. 95 .. Oct. 


eoes 1083 .. March 22... 101% .. Aug. 


80.. 92 .. May 
21 .. 1183¢ .. June 
28..124 .. Jan. 
20.. Sig .. Feb. 
7.. 584% .. Feb. 
14.. 67% .. Jan. 
7.. 2%%.. Jan. 
22.. 7% .. Feb. 
5.. 893g .. Feb. 
19.. 46 .. Jan. 
20.. 71% .. Feb. 
16.. 
BT ns 
26.. 
QT .. 


52% .. Jan, 
863¢ .. Feb. 
833g .. Jan, 
ST .. Jan. 
11..108 .. Feb. 
5.. 60% .. Jan. 
19.. 49 .. Jan. 
29..100 .. Dec. 
5.. 17% .. Jan. 
7.. 813... Jan. 
11... 904¢ .. Feb. 
14.. 84 .. Dec, 
20.. 65 .. Jan. 
16..125 .. Des. 
12... 1043¢ .. Jan. 
138 =. Oct. 


24.. OF .. Jan, 


Date. 


273g .. Sept. 


Amount 

sold in 

the year. 
418,200 
1,487,250 
79,443 
811,357 
52,050 
2,915,600 
443,775 
224,230 
84,550 
902,692 
804,823 
174,850 
6,000 


29... 


806 
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Amount 

Stocks. Highest Date. Lowest Date. sold in 

Price. Price. the year. 
Pennsylvania Central Rail-Road,....... -. Feb, 15.. 643.. Dec. 28.. 41,457 
” first mortgage, 125 .. July 19..107 ..Jan. 28.. 210,000 
“ second * 121... duly 19..1054..Jan. 22.. 142,733 
Little Schuylkill Rail-Road,.... 51% ..Jan. 5.. 484.. Dec. 27.. 22,305 
Beuver Meadow Rail-Road, -- dune 24.. 78 .. Feb. 38.. 1,188 
Norristown Rail-Road, .... -. Aug. 26.. 563g ..dan. 19.. 2,835 
Reading Rail-Road, eee. 82.44... April 14.. 553% ..Jan. 8.. 807,651 
‘© Bonds, 1886, ...... Occocsccccoes 160 .. April 6..115% ..Jan. 25.. 80,500 
IH, ccsccccses coccccee ° .. Aug. 25..101 .. Dec. 1.. 160,100 
TAB, ccsccccvcsccceercce 19 «Aug, 9 ..18 .. Deg 9., 16,500 
TOMA, ccccicossccocccesee TAS 6». ABQ BL..15 «ea F.. 82,000 
Minehill Rail-Road, ....... bobeadaeenee .. August6.. 574g .. Dec. 28.. T,T4T 
Harrisburg Rail-Road, ............seee-e0.. 19 .. Feb. 12.. 69% .. Jan. 5.. 180 
Diiccceccccsscccsseco A® sc DQ 96...300. .. Dee 10%. 5,500 
Northern Pennsylvania Rail-Road,.......... 88% .. Feb, 8.. 25 .. Dee: 22.. 67,654 
6's, 22.. 953g .. Oct. 25.. 816,000 
* Chat. 10’s, 128 .. Aug. 28..124 ..Jume 9.. 118,000 
Lehigh Valley Rail-Road, .................. 98 .. Feb. 1.. 893{.. March 29.. 431 
* daly 16.. 7% ..Sept. %... 85,591 
Williamsport and Elmira R. B.,..........+-+ 58 ..May 12.. 18 .Aug. 2.. 946 
- 1st mortg. In,,114 .. April 6..105 ..Jan. 29.. 64,157 
= preferred,.... 574... Nov. 29.. 50 ..Dec. 8.. 1,902 
” 7 ute. F DW ..tm Fa 45,093 
42% ..Jan. 28.. 103¢..dan. 5.. 24,815 
as preferred, - 44%.. March 9.. 85 ..July 13.. 81,33g 
Philadelphia, Wilmington and Balt. R.R.,... 73 .. April 8.. 683g .. Feb. 823 
Long Island Rail-Road, .................... 50 .. April 4.. 42 ..Janm. 16.. 10,281 
? -. May 381..100 .. Oct. 10.. 15,000 
Chester Valley Rail-Road, os 6%..Jan. 30.. 8%..Jan. 23.. 5,370 
aad .« April 7.. 40 .. Nov. f 26,500 
Camden and Amboy Rail-Road, .......... .. duly 6..1494.. Dec. 81.. 5,584 
* Bonds, 1864,....... . April 5..1U3 .. Dee. 99,815 
- 1870,....... 1074 .. Nov. 80.. 106% .. Deen 1.. 13,820 
° -. 109% .. July 29..100 .. Sept. 28.. 124,700 
Frankford and Southwark Rail-Road,...... 61 .. Nov. 7.. 47g .. Dec. 29.. lil 
= 7s,..105 ..Jan. 15.,105 ..Jan. 15.. 295 
West Philadelphia Rail-Road, eo. 7236.. March 1.. 64 ..dan. 19.. 48 
Race and Vine Streets Rail-Road, 283% .. Feb. 1.. 113 .. Dec. 4,395 
Second and Third Streets Rail-Road,........ 83 .. Feb. 26.. 6934 .. Sept. 20.. 1,146 
Green and Coates Streets Rail-Road,........ 4554 .. March21.. 24 ..Dec. 29.. 8,888 
Spruce and Pine Streets Rail-Road,... 45 ..June 23.. 18 ..Jan. 5.. 12,081 
Arch-Street Rail-Road, 893g .. March21.. 15 .. Nov. 14.. 11,942 
Girard College Rail-Road, ee 86 .. March22.. 26 .. Dec. 2,912 
Thirteenth and Fifteenth Streets Rail-Road, 4344 .. March15.. 24 ... Nov. 4.. 6,369 
Seventeenth and Nineteenth Sts. Rail-Road,. 214%... March 9.. 11 ..Jam §8.. 8,474 


Tae Bank or Enatanp.—On the 10th November last the bank reduced its mini- 
mum rate of discount from nine to eight per cent. ; on the 24th November to seven 
per cent.; on the 15th December to six per cent.; and on the 15th January to 
five and a half per cent. The rate fo which the Bank of England discount is now 
reduced is lower than has been touched for a year and a quarter, although it is still 
two per cent. above what was formerly considered the average or normal charge 
for money in the London market. Until within the last ten years, three and a half 
per cent. was regarded as about the natural point, but it now appears as if five and 
a half brought a condition of unusual ease ; a further reduction to five per cent. may 
= take place, but few expect that it will long remain so low, the general belief 

eing that before the year 1865 is over it will again be at eight or nine per cent. 





Changes of President and Cashier. [February, 


CHANGES OF PRESIDENT AND CASHIER, 


Mgz., 
N.H,, 


“ 


Vr., 
ce 


Durine tHe YEAR 1864, 


Continued from page 254, October No., 1864. 
Those with a star (*) are deceased. 


Name of Bank. Elected In place of 
Canal Bank, Portland, Benj. C. Sowerby, Cash.,... *Josiah B. Scott. 


Derry Bank, John M. Noyes, Pres.,....+ John Ordway. 
Carroll Co. Bk., Sandwich, C. C. Fellows, Cash.,...... Stephen Beede. 
Souhegan Bk., Milford,.... Charles A. Daniels, Cash.,. Gilbert Wadleigh. 


Northfield Bank, Arthur Ropes, Cashier,.... Geo. W. N. May. 

Bk. of Orange Co., Chelsea, James C, Houghton, Cash,,. W. W. Storrs. 

Bank of Vergennes, Edward Seymour, Pres.,.,. Samuel P. Strong. 
% = Henry C. Horton, Cashier,. Joseph D. Atwill. 


Maesasoit Bank, Fall River, Charles P. Stickney, Pres.,. Israel Buffinton. 
Lowell Bank, Charles M. Williams, Cash., J. L. Ordway. 
Adams Bank, N. Adams,... E. S. Wilkinson, Cashier,.. Sam. C. Woodward. 
Columbian Bank, Boston,.. James M. Gordon, Cashier,. *Albert Drake. 
Faneuil Hall Bank, “ .. Edward L, Tead, Cashier,.. 
Globe Bank, “«  ,. William B, Stevens, Pres.,. Ignatius Sargent. 

= ze « —,. Charles J. Sprague, Cash.,. Charles Sprague. 
Eliot Bank, .. John Demeritt, President,.. John N, Turner. 
Prescott Bank, Lowell,.... , President, *Joel Adams. 
Bank of Brighton, John L’Ordway, Cashier,.. C. C. Hutchinson. 
Conway Bank,..... 6eeses John D, Todd, President,.. Luther Bodman, Jr. 
Grafton Bank Jonathan D. Wheeler, Pres., Ezek. B. Stoddard. 
Hadley Falls Bk., Holyoke, Charles W. Ranlet, Pres.,.. A. D. Chapin. 

“6 - . H. P. Terry, Cashier, .. C, W. Ranlet, 

Oxford Bank,............ ©. A. Angell, President,.... Emory Sanford. 


n., Ansonia Bank,........... George P. Cowles, Pres.,.. D. W. Plumb. 


Conn. Bk., Bridgeport,.... Hervey Higby, President,.. Philo C. Calhoun. 

Meriden Bank, Joel J. Butler, President,... Joel H. Guy. 

Hurlbut Bank, Winsted,... Rufus E. Holmes, Pres.,... William H. Phelps. 
7 “ .». George W. Phelps, Cashier, Rufus E. Holmes, 


Exchange Bk., Providence, Elisha Dyer, President,.... John Barstow. 
Pawtuxet Bank, = A. M. Kimball, President,.. John B. Francis. 
National Bank, = Frank A. Cranston, Cashier, Henry C. Cranston, 


., Auburn Exchange Bank,... Wm. C. Beardsley, Pres.,.. W. T. Graves. 


« —,. Jd. Y. Bostwick, Cashier,... W. C. Beard-ley. 

Deposit Bank, Deposit, James H. Knapp, Cashier,. Bolivar Radeker. 
Farmers’ Bank, Hudson,... Isaac H. Vrooman, Cash.,.. Albert R. Holmes, 
Hudson River Bk., Hudson, Stephen A. Du Bois, Pres,,. Robert A. Barnard, 
Quassaic Bank, Newburgh, Odell S. Hathaway, Pres.,.. *D. G. Leonard. 
Flour City Bk., Rochester,. John H. Rochester, Cash.,.. E. H. Vredenburgh. 
Market Bank, Troy. Shepard Tappen, Cashier,.. John H. Neyer. 
Palisade Bank, Yonkers,.., G. Hilton Scribner, Pres.,.. Everett Clapp. 
Dover Plains Bank, Walter S. Morgan, Cashier, Zeb. Rudd. 
Gen, Riv. Bank, Mt. Morris, Hiram P. Mills, President,. R. Sleeper. 

“ rs e Hurlbut E. Brown, Cash.,.. Jona, E. Robinson, 





1865,] Changes of President and Cashier. 


N. Y¥.. 


“ 


“ 


PEny., 


“ 


N.J., 


“ 
“ce 


“cc 


Mp. 


D. C., 


I11s., 


Inp., 
“ 


Name of Bank. Elected In place of 


Syracuse City Bank, S. W. Sherlock, Cashier,... J. Sherman. 
Hanover Bank, New-York, John T. Banker, Cashier,... Thomas L. Taylor. 
City Bank, Brooklyn, William H. Webster, Cash., Albert G. Allen. 
Commerc’l Bk., Glen’s Falls, E, T. Johnson, Cashier,.... F. A. Johnson, 
Traders’ Bank, Rochester,. 8. L. Brewster, President,.. James W. Russell, 


Downingtown Bank, William Edge, President,.. David Shelmire, 
Mechanics’ Bk., Pittsburg,. , Jobn G, Martin, Cashier,... George D. McGrew. 
B. of Crawf'd Co. , Meadville, Samuel P. Officer, Cashier,. Anson Porter, 
“ Joshua Douglas, President,. S. P. Officer. 

Pittston Bank, Payne Pettibone, President, *Wm. Swetland, 
Bk. North. Liberties, Phil., Joseph Moore, President, - Isaac Koons. 
Kensington Bank, *«« Charles T. Yerkes, Pres.,.. John Robbins, 

a as “William McConnell, Cash., Charles T, Yerkes, 
B. of Law’ce Co., New’cstle, Robert Crawford, President, David Sankey. 


Hoboken City Bank, William G. Shepherd, —_ J. H. Johnston. 
Mechanics & Traders’, J.C’y, M. Lienau, President,...... M. B. Bramhall, 
State Bk., New- Brunswick, John R. Ford, President,. -- John B. Hill, 
Salem Banking Co.,. . George W. Garrison, Pres., Calvin Belden. 


Fell’s Point Bk., inion J. J. Abrahams, President,. James Frazier. 
Bank of the Metropolis,.... Moses Kelly, Cashier, - *Richard Smith, 
First Nat. Bk. of Aurora,.. E. A. Bradley, Cashier,.... Ira H. Fitch, 


Branch State Bk., Bedford, M. A. Malott, Cashier, Geo. A. Thornton. 
= «  Lawrence’bg, Joseph H. Burkam, Pres.,.. Elzey G. Burkam, 
“ “  Logansport,. James Cheney, President,.. J. T. Musselman. 
” we x William Ingram, Cashier,.. James Cheney. 


State Branch Bk., lowaC’y, S. J. Kirkwood, President,. E. Clark. 


Bk. of Ky., Bowling Green, J. R. Underwood, Pres.,... J. Hines, 

Central Bank, Danville,.... E. W. Proctor, Cashier.... G. Rice. 

Bank of Ky., Louisville,... Thomas L. Barret, Cash.,.., H. A. Griswold. 
Deposit Bank, Paris Charles V, Higgins, Pres.,. Geo. W. Williams, 
Deposit Bank, Cynthiana,.. now Commercial Bank. 

South. Bk. of Ky., Louisville, now Citizens’ Bank, 


Southern Bank, St. Louis,. James H. Britton, Pres.,... E. B. Kimball. 
’ - ” Thomas A. Stoddart, Cash., James H. Britton. 
Union Bank, = Daniel W. Wheeler, Cash., John P. Devereux. 


Dayton Bank, R. D. Harshman, Pres...... V. Winters. 
“ ee A. Hamilton, Cashier, R. D. Harshman. 
Fourth Nat. Bk., Cincinnati, Hobart Van Zandt, Cashier, Charles G, Rogers, 


State Bank, Madison, Lucien S. Hanks, Cashier,.. J. Alder Ellis. 
Jefferson Co. B., Watertown, A. L. Pritchard, President, Charles G. Harger. 
“ a W. H. Clark, Cashier, H. B. Gallup. 
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BANK ITEMS. 


To Banxs AND Banxers.—TZhe Merchants and Bankers’ Almanac for 1865 is now 
ready, containing—1, A list of the banks, arranged alphabetically, in every State 
and City of the Union, Names of President and Cashier, and capital of each, 
(December, 1864.) 2. List of seven hundred National Banks in operation, names 
of President and Cashier of each. 3. A list of Private Bankers in the United 
States, with the name of the New-York Correspondent of each. 4.’ A list of the 
Banks in Canada, their Cashiers and Managers, 6. List of Banks and Bankers in 
London, November, 1864. The daily quotations of gold, for each year, 1862, 1863, 
1864 ; alphabetical list of Cashiers in the U.S.; schedules of Stamps on Bills of 
Exchange, &c.; the prices of ninety leading articles of commerce at New-York, 
each year, from 1825 to 1864. With a variety of information valuable to bankers 
and bank officers, as heretofore, in the several volumes of the Bankers’ Almanac, 

Owing to the advance of one hundred to two hundred per cent. in the cost of 
printing and paper and binding, the price of the Merchants and Bankers’ Almanae 
is advanced to $1.50 per copy to subscribers to the Bankers’ Magazine. To 
non-subscribers the price is two dollars. 


United States Depositories,—Those interested in such National Banks as are de- 
positories of public money, will like to know that the House of Representatives has 
passed the following resolution: 


Resolved, That the Committee of Ways and Means be instructed to inquire into 
the expediency of so amending the forty-fifth section of ‘‘ An act to provide a na- 
tional currency,” c&e., as to prohibit the designation of associations under said act as 
depositories of public money in all cities and towns where there is a Sub-Treasury 
of the United States, and in all such cases to require the public money to be depos- 
ited in the Sub-Treasury ; and that the coramittee further inquire what additional 
legislation is necessary to render the Government secure against loss on account of 


ublic money deposited with designated depositories under said act, and report by 
Bill or otherwise. 


Annual Elections.—The following have been elected directors of the Fourth 
National Bank by an almost unanimous vote: Morris Ketcuum, Epwin Hoyr, 
Josepa Stewart, Joun M. Furman, C. L. Antnony, T. G. Caurcuitt, Joseru B, Horr. 
Henry Swirt, P. C. Catnouy. Putto C. Catnoun, Esq., hitherto Vice-President, has 
been elected President, in place of Morris Keronum, who declined a re-election, 
The vacancy in the Cashiership, owing to the resignation of Mr. D, W. Vauauan, 
is not yet filled. 


At the annual election, held January 10, 1865, of the Ninth National Bank of 
the City of New-York, No. 363 Broadway, the following gentlemen were unani- 
mously elected directors for the ensuing year: Wittiam A. Kospg, Tuomas A. Vysz, 
Jr., Geo, A. Wicks, Barnet L. Sotomon, Gro. A. Fextows, Sotomon L. Hutt, Cas, 
Minzesuemer, J. O. Wurrenousz, Josera U. Orvis, Mr. Orvis was unanimously re- 
elected President. 


New-York City.—The Broadway Bank has organized under the U, S. law, as the 
Broad wuy National Bank of New-York, (No. 687,) with its former capital of 
$1,000,000, now limited to $5,000,000. President, Francis A. Parmer; Cashier, 
Jouy L, Everirr; both of the old bank, which has been one of the most successful 
banking institutions in our city, and without any change of President or Cashier 
since its first establishment in August, 1849.* 





* For a sketch of Banking in the City of New-York and an account of the origin of the several 
banks, see Bunkers’ Magazine, March, 1862, pp. 665-704. 
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New- York.—The American National Bank of New-York was organized in January, 
1865. This bank will be located in the new marble building, Nos. 78 and 80 Broad- 
way. The present capital is $500,000, with a limit of $5,000,000. President, Noag 
L. Wi:son, (President of the Ross County Bank, Chillicothe, Ohio.) Vice-President, 
Dantet W. Vavuauan, of Providence, late Cashier of the Fourth National Bank of 
New-York ; Cashier, Atrrep A. Post, late of the same bank. 


New- York.— The Bank of Commerce in the City of New-York” has organized 
under the act of Congress, as “ the National Bank of Commerce in New-York,” (No. 
733,) with a capital of $10,000,000, limited to $50,000,000, President, Joun A. 
Srevens; Cashier, Henry F. V ait; both of the old bank. 


Rochester.—S, L, Brewster was, on the 14th January, elected President and finan- 
cial officer of the Traders’ Bank, Rochester, in place of James W. RussEtt. 


Poughkeepsie—The Fallkill National Bank of Poughkeepsie, Duchess County, N. 
Y., (No. 659,) was organized in December. 1864, with a present capital of $200,000, 
limited to $500,000. President, Wittiam C. Srertine; Cashier, Joun F, Huxt ; both 
of the late Fallkill Bank of that city. 


Watertown.—The Second National Bank of Watertown, Jefferson County, N. Y., 
(No. 671,) was organized in December last, with a present capital of $100,000, 
limited to $500,000. President, Epwin L. Pappocx. 


Amenia.—The First National Bank of Amenia, Duchess County, N. Y., (No. 706,) 
was organized in January, 1865, with a present capital of $100,000, limited to 
$500,000. President, Tuomas L. Harris; Cashier, James A. Reana. There was 
fomerly a bank at this place named the Duchess County Bank, under the State 
law, which was closed some years ago. Amenia is on the New-York and Harlem 
R.R., eighty miles from the City of New-York and seventy-three miles from Albany. 


Albany.—The New-York State Bank, Albany, in addition to the usual semi-an- 
nual dividend of five per cent., pays an extra dividend of ten per cent. on the first 
of February, both free of government tax. The officers of this bank are, Rurus H. 
Kiva, President ; Franxurn Townsenp, Vice-President ; J. H. Van Antwerp, Cashier. 


Lockport.—The Niagara County National Bank of Lockport, Niagara County, 
(No. 639,) was organized in December last, with a capital of $75,000, limited to 
$300,000. President, Tuomas T. Fracter; Cashier, James R. Comrron; both of the 
late Niagara County Bank. 


Troy.—The Troy City National Bank was organized at ‘Troy, Rensselaer County. 
(No, 640,) N. Y., in December last, with a present capital of $300,000, limited to 
$1,000,000. President, Jonn A. Griswotp; Cashier, Gzorce F. Sims ; both of the 
late Troy City Bank. 

Troy.—The Manufacturers’ National Bank of Troy, Rensselaer County, N. Y., 
(No. 721,) was organized in January, with a capital of $150,000. President, Tuomas 
Symonps ; Cashier, Cuartes M. Watuincton; both of the Manufacturers’ Bank, 
which has relinquished its charter. 


Yonkers.—The First National Bank of Yonkers, Westchester County, N.Y., (No. 
653,) was organized in December last, with a capital of $150,000, limited to $1,000,000. 
President, Jonn Otmsteap; Cashier, Ecpert How1anp; both of the late Bank of 
Yonkers. 


Brooklyn.—The first bank in Brooklyn, under the act of Congress of 1864, was 
organized in December, under the title of the Nassau National Bank of Brooklyn, 
(No. 658,) with a capital of $300,000, limited to $1,000,000. President, Isaac H. 
Frotaineam ; Cashier, Coartes C. Suita; both of the late Nassau Bank. 


Ithaca.—The Merchants and Farmers’ National Bank of Ithaca was organized at 
Ithaca, Tompkins County, N. Y.,"(No, 729,) in January, with a capital of $50,000, 
limited to $500,000. President, Jostan B. Wittams; Oashier, Caartes E. Harpy; 
both of the late Merchants and Farmers’ Bank, the capital of which was $90,000. 
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Marnz.—The First National Bank of Richmond (No. 662) was organized in De- 
cember last at Richmond, Sagadahock County, with a capital of $50,000, limited 
to $500,000. President, Faanxtin Honpretre; Cashier, James CABNEY. 


Massacuusetts.—The Atlantic Bank of Boston has re-organized under the act of 
Congress as the Atlantic National Bank of Boston, (No. 643,) with a capital of 
$500,000, limited to $1,000,000. President, Natwanten Harris ; Cashier, Bensamin 
Dopp; both of the former bank, 

Boston.—The Shoe and Leather National Bank (No. 646) succeeds the old insti- 
tution under the same name, with a present capital of $1,000,000. President, 
Carrs Stetson ; Cashier, Samven Carr ; both of the old bank, 

Boston.—The Atlas Bank has also re-organized under the new law as the Atlas 
National Bank of Boston, (No. 654,) with a present capital of $1,000,000, limited to 
$2,000,000. President, M. Day Kimpatt; Cashier, Josera Waite; both of the 
former bank, 

Boston.—The National Bank of North America (No. 672) sueéeeds the old Bank 
of North America, at Boston, with a capital of $750,000, limited to $1,000,000. 
President, Ricuarp W. Suarteica ; Cashier, Joan K. Hatt; both of the old bank. 


Boston.—Mr. Witxtam B, Stevens has been elected President of the Globe Bank, 
in place uf Ienativs Sargent, who declined a re-election. Mr. Caartes SpraGuk, as 
Cashier, retires, after an honorable service of over forty years, leaving the bank at 
an age beyond threescore years and ten. His son, Mr. Cuarues J. Spracue, suc- 
ceeds him as Cashier. 

Boston.—The Freeman’s Bank was re-organized in December last as the Free- 
man’s National Bank of Boston, with a present capital of $400,000, limited to 
$600,000. President, Sotomon Pirer; Cashier, Jeremy Drake; both of the old bank, 
the charter of which is relinquished. 

Beston.—The Maverick National Bank of Boston (No. 677) was organized in 
December last, with a capital of $400,000, limited to $1,000,000. President, Saar- 
vet Hatt; Cashier, Samuet Purtuies ; both of the old Maverick Bank, at East Boston, 

Boston.—The Mount Vernon National Bank of Boston, Suffolk County, (No. 716,) 
was organized in January, with a capital of $200,000. President, Carmi D, Kine; 
Cashier, Henry W. Perxtys, Jr; both of the present Mount Vernon Bank, which has 
relinquished its charter, 


Cambridge.—The Charles River National Bank of Cambridge was organized at 
Cambridge, Middlesex County, Mass., (No, 731,) in January, 1865, with a capital of 
$100,000, limited to $200,000. President, Cuartes C. Lrrrte, (of the publishing 
firm of Lirrtx, Brown & Co., Boston ;) Cashier, Eszn Snow; both of the old Charles 
River Bank, now in course of liquidation, This is the only bank at Old Cambridge. 
There are in addition, in other portions of the same town, three National banks, 
viz., The First National Bank of Cambridgeport; the Cambridge National Bank, 
and the Lechmere National Bank, both at East Cambridge. 


Salem.—The Naumkeag National Bank of Salem (No. 647) was organized in De- 
cember last, with a capital of $500,000, limited to $1,000,000. President, E, D. 
Kiwpatt; Cashier, Josern H, Towne; both of the late Naumkeag Bank. 


Salem.—The old Salem Bank, at Salem, Essex Co., has re-organized under the 
act of Congress as the Salem National Bank, (No. 704,) with a capital of $187,500, 
limited to $300,000. President, WittiamC, Enpicorr; Cashier, Gzorce D. Parren; 
both of the old bank. 


Salem.—The Merchants’ National Bank of Salem, Essex County, (No. 726,) was 
organized in January, with a capital of $200,000, limited to $300,000. President, 
Bensamin H. Susspez ; Cashier, Natuantet B, Perkins; both of the former Mer- 
chants’ Bank, now in course of liquidation. 


Salem—The Mercantile National Bank of Salem (No. 691) was organized in 
January, 1865, with a present capital of $200,000, limited to $300,000. President, 
Joun Dwyze; Cashier, Josepx H. Pureren; both of the old Mercantile Bank. 
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Fall River.—The Pocasset ‘National Bank of Fall River, Bristol County, Mass., 
(No, 679,) succeeds the present Pocasset Bank, with a capital of $200,000, limited 
to $500,000, and will commence business about the first of February. President, 
Samvet Hatnawar ; Cashier, Epwarp E, Harnaway; both of the old bank. 


Marblehead.—The National Grand Bank of Marblehead, Essex County, Mass., (No. 
676,) was organized in December, with a capital of $100,000, limited to $200,000. 
President, Esgnezer B. Poituirs; Cashier, Joszern P. Turner; both of the late Grand 
Bank at that ancient fishing place. 


New-Bedford.—The National Bank of Commerce of New-Bedford (No. 690) was 
organized in January, 1865, with acapital of $600,000, limited to $1,000,000. Presi- 
dent, Tomas Nyx; Cashier, Tuomas B, Wurtz; both of the late Bedford Com- 
mercial Bank. Their New-York correspondent is the Park Bank, 


Fitchburg.—The Rollstone National Bank of Fitchburg, Worcester County, (No. 
702,) was organized in January, 1865, with a capital of $250,000, limited to 
$500,000. President, Moses Woop; Cashier, Henry A. Wituis; both of the late 
Rolistone Bank of that place. 


Nantucket.—The Pacific Nantucket Bank of Nantucket, Nantucket County, Mass., 
(No. 714,) was organized in January, with a capital of $200,000, and takes the place 
of the long-established Pacific Bank of that place. This is the only bank in 
the county. President, Jony W. Barrett; Cashier, Joseph Mircnett; both of 
the old bank. Mr. Mircnett, while a laborious and faithful officer of the bank for 
many years, has, at the same time, acquired a national reputation as an astronomer, 


Canton.—The First National Bank of Canton, Norfolk County, (No. 663,) was or- 
ganized in December, 1864, with a capital of $100,000. limited to $300,000. Presi- 
dent, Cuartes H. Frencu; Cashier, Francis W. Deane; both of the late Neponset 
Bank at that piace. 


Dorchester—The Blue Hill National Bank of Dorchester, Norfolk County, Mass., 
was organized in December, 1864, with a present capital of $150,000, limited to 
$300,000. President, Asapn Cuurcnitt; Cashier, Epwarp A. Bispuam; both of the 
late Blue Hill Bank. 


Dedham.—The Dedham National Bank, (No. 669,) Norfolk County, Mass., was or- 
ganized in December, 1864, with a present capital of $300,000, limited to $500,000. 
President, Jeremy Stimson; Cashier, Lewis H. Kinessury; both of the late Ded- 
ham Bank. 


Walthanm.—The Waltham National Bank, (No. 688,) at Waltham, Middlesex 
County, was organized in January, 1865, with a capital of $150,000, limited to 
$200,000. President, Samvet B, Wurrvey; Cashier, Joun S. Wituiams ; both of the 
late Waltham Bank. 


Lynn—tThe City National Bank of Lynn, Essex County, Mass., (No. 697,) was 
organized in January, 1865, with a capital of $150,000, limited to $500,000. Presi- 
dent, Amos P, Tartey; Cashier, Bessamixn V. Frencu; both of the late Lynn 
City Bank, 

Harwich.—The Cape Cod National Bank of Harwich, Barnstable County, Mass., 
(No. 712,) was organized in January, 1865, with a present capital of $150,000, 
limited to $500,000. President, Prince S, Crowgti; Cashier, Opep Brooxs ; both 
of the late Bank of Cape Cod, the charter of which is relinquished. 


Athol,—The Miller’s River National Bank of Athol, Worcester County, Mass., 
(No. 708,) was organized in January, 1865, with a capital of $150,000, limited to 
$300,000, President, Isaac Stevens ; Cashier, ALpueus Harpina, Jr., Cashier of the 
late Milier’s River Bank at that place. 


Ruope Istanp.—The First National Bank of Warren was organized in December, 
1864, at Warren, Bristol County, R. I., with a capital of $50,000, limited to $300,000. 
President, Georcz Lewis Coox; Cashier, Wittiam P. Freesorn; both of the late 
Sowamset Bank at Warren. 
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Connecricur.—The Mystic River National Bank, at Mystic River, New-London 
County, Conn., (No. 645,) was organized in December, 1864, with a capital of 
$100,000, limited to $500,000. President, Naruan G. Fish; Cashier, Gzorcr W. 
Norgs; both of the late Mystic River Bank, 


Norwich,—The Thames National Bank of Norwich, New-London County, (No. 
657,) was organized in December, 1864, with a present capital of $500,000, limited 
to $2,000,000. President, Franxuin Nicnots ; Cashier, Coartes Barp; both of the late 
—— Bank at that city. Their New-York correspondent is the Mechanics’ 

ank, 


Southport.—The Southport National Bank, (No. 660,) was organized in Decem- 
ber, 1864, at Southport, Fairfield County, Conn., with a capital of $100,000, lim- 
ited to $500,000. President, Jessup Atvorp ; Cashier, Francis D. Perry; both of 
the late Southport Bank. 


New-London.—The National Bank of Commerce of New-London, New-London 
County, (No. 666,) was organized in December, 1864, with a capital of $207,200, 
limited to $300,000. President, Witttam H. Barns ; Cashier, Cuartes Butier; both 
ofthe late Bank of Commerce at New-London. Their New-York correspondent is 
the Marine Bank. 


Stafford.—The Stafford National Bank, at Stafford Springs, Tolland Countys 
Conn., (No. 686,) sueceeds the old Stafford Bank, with a capital of $150,000, lim- 
ited to $300,000. President, Partey Converse; Cashier, Simzon Newron; both of 
the old bank. 


Litchfield —The First National Bank of Litchfield, Litchfield County, Conn., (No. 
709,) was organized in January, 1865, with a capital of $200,000, limited to 
$500,000. President, Epwin McNett ; Cashier, Henry R. Corr, This is the only 
bank at this place. 


Hartford:—The Phenix National Bank of Hartford, (No. 670,) was organized in 
December last at Hartford, Hartford County, with a capital of $1,017,400, limited 


to $8,000,000. President, Joun L. Bunce ; Cashier, Henry A. Reprierp; both of the 
late Phoenix Bank of that city. . 


Hartford.—The following are the latest quotations for bank shares and other 
securities ; 
BANK STOCKS, 


Hartford,......0-eeeeeeee 145 @ 148) Charter Oak National,..... 107 © 108 
Phenix National, 180 @ 185] Mercantile,......cese-e02. 90 @ 98 
Farmers and Mechanics’,... 120 @ 121] Bank of Hfd. County, ($50,) 64 @ 65 
National Exchange, ($50,)... 58 @ 60) First National,............ 125 @ 12g 
PN Sic civcsasccesscesee. 183 @ 280) MM, .,65.50 esos. 108 @ Me 
City, ..cccsccccccccccecee 112 @ 1141 Conn. River, ($50 shares,).. 75 @ 89 


INSURANCE STOCKS. 


tna Fire Ins, Co.,........ 285 @ 290, North American,.......... 115 @ 120 
Hartford,....0006+ 210 @ 212] Merchants’, .......2..2--- 180 @ 1381 
Pheenix,..... 140 @ 145) Travellers’, 5 @ 120 
Eee 145 @ 150} New-England, .... 100 
Putnam, ......00.2-2e0+. 95 @ 100| tna Life, soeeeee » @ 115 
Charter Oak,...........-. 100 @ 103) Continental Life,.......... 100 
Connecticut,.......eeees06 120 @ 125 
MISCELLANEOUS STOCKS. 

Hartford City 6 per ct. bds., 108 @ 110 | Collins Co., (par $10,)...... 183 @ 14 
Hartford Carpet Co.,....... 210 @ 215 | Hartford & N.Y. Steamboat, 130 @ 135 
Conn. State Stocks,........ 101 @ 102! Holyoke Water Power,.... 125 @ 130 
Hartford & New-Haven R.R. 215 @ 217| Prov. H. & F. R. R. Bonds,. 97 @ 100 

do. 6 per ct. bds,, 108 @ 110| Hartford City bonds, water, 108 @ 110 
Hartford Bridge Co.,....... 185 @ 195| Hfd. & Wethsfi’d H.R.R.Co., 100 @ 108 
Hartford Gas Light,....... 180 @ 135 Hartford Town Bonds,..... 108 @ 110 
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New-Haven.—Henry C, Youna, Cashier of the City Bank of New-Haven, has re- 
signed, and is succeeded by J. Goopnow, late Cashier of the First National Bank of 
Rockville. 

Middletown —At a recent meeting of the stockholders of the Central Bank, Mid- 
dletown, Conn., to consider the expediency of changing the institution to a National 
Bank, under the laws of Congress, it was decided to remain for the present under 
the old charter. Under the present management the bank has prospered and its 
business increased, and it was deemed best to let “ well enough alone.” 


Meriden.—The Home National Bank of Meriden, New-Haven County, Conn., 
(No. 720,) was organized in January, with a capital of $300,000. President, Ext 
Hs vay Cashier, Samuet Dopp, Jr.; both of the late Home Bank at West 

eriden, 


New-Jersry.—The Second National Bank of Jersey City, Hudson County, (No. 
695,) was organized in January, 1865, with a capital of $250,000. President, 
aad Witson ; Cashier, Wittiam Hogencamp; both of the late Bank of Jersey 

ity. 

Penns¥Lvanta.—The Western Bank of Philadelphia is the last of the banks of that 
city to organize under the act of Congress of 1864. Its present title is the West- 
ern National Bank of Philadelphia ; capital $400,000, limited to $1,000,000. Presi- 
dent, Joseru Patrerson ; Cashier, Cuartes U. Weycanpr; both of the old institu- 
tion. 


Downingtown.—The Downingtown National Bank was organized in December, at 
Downingtown, Chester County, Pa., (No. 661,) with a present eapital of $100,000, 
limited to $300,000. President, Witttam Epce; Cashier, Joseen R. Downine; both 
of the late Downingtown Bank. Another bauk, (No. 838,) under the act of Con- 
gress, was established at this place in April, 1864, reported in our number for May 
last, 1864, p. 918. 

Carbondale.—The First National Bank of Carbondale, Luzerne County, (No. 664,) 
was organized in December, with a capital of $110,000, limited to $500,000. Presi- 
dent, Horatio S, Pierce; Cashier, James Storr. This is the first bank established at 
this place. -Their New-York correspondent is the Park Bank. Carbondale, a city 
incorporated in 1851, is situated at the head of Lackawanna valley, and near the 
source of the Lackawanna river, 30 miles northeast from Wilkesbarre, and 145 
miles northeast from Harrisburg. A rail-road connects it with Honesdale. This is 
the most populous town of Luzerne County, and the principal market of Northern 
Pennsylvania, The Lackawanna valley, which is a continuation of the fertile val- 
ley of Wyoming, contains extensive beds of coal, which, in the vicinity of Carbon- 
dale, are about 20 feet in thickness, About 500,000 tons of coal are annually taken 
out from these mines by the Delaware and Hudson Canal Company, and it is esti: 
mated that they pay out $1,200,000 in a year. The coal is drawn up several in- 
clined planes, by steam-engines, to the height of 850 feet; thence it is conveyed to 
Honesdale, and thence by the Delaware and Hudson Canal to the Hudson river. 


Lancaster —The Lancaster County Bank, for many years in operation in that 
city, was organized in January, 1865, as the Lancaster County National Bank, with 
a capital of $300,000, limited to $500,000. President, Joun Lanprs; Cashier, 
Wurm L. Perrer; both of the former institution. 


Reading.—The National Union Bank of Reading, Berks County, Pa., (No. 693,) 
was organized in January, 1865, with a capital of $100,000, limited to $500,000. 
President, Davip McKnient; Cashier, Coartes B, McKnicur; both of the late Union 
Bank, the charter of which is relinquished. Their New-York correspondent is the 
Metropolitan Bank, 


Reading.—The Farmers’ National Bank of Reading, Berks County, succeeds the 
late Farmers’ Bank of that place. Capital, $400,000, limited to $500,000. Presi- 
dent, Isaac Eckert; Cashier, Hiester H. Muscensere ; both of the old bank. Their 
New-York correspondent is the Butchers and Drovers’ Bank. 

York,—The charter of the York County Bank has been relinquished, and the old 
institution has reorganized as the York County National Bank, (No, 694,) with a 
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capital of $300,000, limited to $600,000. President, Pamir A. Smart; Cashier, 
Wim Waensr, both of the old bank, Their New-York correspondent is the 
Bank of Commerce. 


Lebanon,—The Lebanon Valley Bank, at Lebanon, has re-organized under the 
act of Congress, as the Valley National Bank of Lebanon, (No. 655.) President, 
Joun George; Cashier, Josep Karcu; both of the former bank. Capital, $100,000, 
limited to $300,000, Their New-York correspondent is the Park Bank. 


Phenizville.—The National Bank of Phoenixville, Chester County, Pa., (No. 674,) 
was organized in December, with a capital of $100,000, limited to $250,000. _Presi- 
dent, Samuet Buckwatrer,; Cashier, Jacos B, Moraan; both of the late Phoenixville 
Bank, which had a capital of $82,000, Phoenixville is a flourishing post-borough on 
the right bank of the Schuylkill river, at the mouth of French Creek,-and on the 
rail-road between Philadelphia and Reading, 27 miles from the former and 31 miles 
from the latter. The canal of the Schuylkill Navigation Company passes through 
the place. A large quantity of nails and rail-road iron is uadobans annually, the 
material for which is obtained in the vicinity, and is of superior quality. Valuable 
mines of copper and lead have also been opened in the township. Near this town 
the rail-road passes through a tunnel of solid rock about 2,000 feet in length, 


Pittsburgh.—The Iron City National Bank of Pittsburgh, Allegheny County, 
Va., (No. 675,) was organized in December last, with a capital of $400,000, limited 
to $1,000,000. President, James McAutey; Cashier, Jon Macorrin; both of the 
late Iron City Bank, the charter of which is relinquished. Their New-York corres- 
pondent is the Chemical Bank. 


Pittsburgh.—The Allegheny National Bank of Pittsburgh, Allegheny County, 
(No. 722,) was organized in January, with a capital of $500,000. President, Witu1am 
Bagatey; Cashier, Jacop W. Coox; both of the old Allegheny Bank, the charter of 
which is relinquished. 


Pittsburgh.—The Farmers’ Deposit National Bank of Pittsburgh was organized in 
January, 1865, (No. 685,) with a capital of $300,000, limited to $500,000. Presi- 
dent, James Marsnat; Cashier, Ropert A, Georg, Their New-York correspondent 
is the Bank of America. This bank takes the place of the Farmers’ Deposit Bank- 
ing Company. 

Pittsburgh.—The Pittsburgh National Bank of Commerce was organized in De- 


cember, 1864, at Pittsburgh, Allegheny County, with a capital of $500,000. Presi- 
dent, Atrrep Parrerson ; Cashier, Josera H. Hitt, 


Pittsburgh.—The Mechanics’ National Bank of Pittsburgh, Allegheny County, 
Pa., (No. 700,) was organized in January, 1865, with a capital Of $500,000, limited 
to $1,000,000, President, Writ1am B. Hoxmes, for some years President of the Me- 
chanics’ Bank of that city ; Cashier, Joan G. Martin, 


Pittsburgh.—The Union National Bank of Pittsburgh (No. 795) was organized in 
January, 1865, with a present capital of $250,000, limited to $500,000. President, 
Joun R, McCune; Cashier, Roserr S, Sarra. 

Pittsburgh.—Another bank in Pittsburgh, under the act of Congress, was organ- 
ized in December, as the Tradesmen’s National Bank of Pittsburgh, (No. 678.) 
President, ALEXANDER Brapiry ; Cashier, Gzorce T. Van Dorey, for some years past 
the Cashier of the Citizens’ Bank. Their New-York correspondent is the Third 
National Bank. 


Philadelphia.—The Central National Bank of Philadelphia (No. 723) was or 
ganized in that city in January, with a present capital of $750,000, President, 
Grorce M. Trourman, for many years the able Cashier of the Western Bank; 
Cashier, ALeExanperR Ervin, Jr. 

Philadelphia.—At a meeting of the Board of Directors of the Union National 
Bank, Philadelphia, January 12th, Davin Faust, Esq., was unanimously elected 
President, and N.C. Mussetman was elected Cashier, in place of J. J. Hucxen, Esq., 
who declined are-election. Capital paid in, $250,000, limited to $1,000,000. New- 
York correspondent, the Park Bank. 
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Bristol.—The Farmers’ National Bank of Bristol, Bucks County, Pa., (No. 717,) 
was organized in January, with a capital of $92,220, taking the place of the Far- 
mers’ Bank of Bristol. President, Anraony Burton; Cashier, Rosert C. Beatry; 
both of the old bank. 


Plymouth.—The First National Bank of Plymouth, Luzerne County, Pa., (No. 707,) 
was organized in January, 1865, with a capital of $100,000, limited to $300,000. 
President, Jonn B. Surra; Cashier, Hexperson Gaytorp. This is the first banking 
institution at this place. Plymouth is on the right bank of the Susquehanna, about 
four miles below Wilkesbarre, and in the vicinity of extensive coal mines, 


Milton—The Milton National Bank was organized in January, 1865, at Milton, 
Northumberland County, Pa., (No. 711,) with a capital of $76,600. President, 
Wittram C. Lawson ; Cashier, Ropert M. Frick; both of the late Milton Bank. 
Milton is on the left bank of the west branch of Susquehanna river, 70 miles north 
from Harrisburg. Large quantities of grain are exported from this place by the 
West Branch Canal, A bridge crossesthe river here. Milton is on the Philadelphia 
and Erie Rail-Road, at the west terminus of the Catawissa Rail-Road, 12 miles from 
Sunbury. 


Columbia.—The Columbia National Bank, at Columbia, Lancaster County, Pa., 
(No. 641,) was organized in December, 1864, with a present capital of $322,500, 
limited to $500,000. President, Barron Evans; Cashier, Samugt Snocu; both of 
the late Columbia Bank at that place. 


Honesdale.—The Honesdale Bank has organized under the act of Congress of 
June, 1864, as the Honesdale National Bank, Wayne County, (No. 644.) President, 
Zenas H. Russert; Cashier, Srerpnen D. Warp; both of the old bank. 


Brownsville——The Monongahela Bank has organized under the act of 1864, as 
the Monongahela National Bank of Brownsville, Fayette County, Pa., (No. 648,) 
with a present capital of $200,000, 1imited to $500,000. President, Gooptow H. 
Bowman ; Cashier, Davin Smytue Knox; both of the former bank. 


Pottsville—The Miners’ Bank of Pottsville, Schuylkill County, has re-organized 
as the Miners’ National Bank of Pottsville, (No. 649,) with a capital of $500,000, 
limited to $1,000,000, President, Joun Suieren ; Cashier, Coartes Loxser; both of 
the former bank. . 


Uniontown.—The National Bank of Fayette County, Pa., (No. 681,) was organ- 
ized at Uniontown in January, with a capital of $65,000, limited to $100,000. 
President, Atrrep Parrerson ; Cashier, Wittiam Witson ; both of the late bank of 
Fayette County. 


Shamokin,—The Northumberland County National Bank of Shamokin, (No. 689,) 
succeeds the late Northumberland County Bank of that place. Present capital, 
$67,000, limited to $300,000, President, Fremina W. Pottoox, of the former 
bank; Cashier, Tuomas D. Grant. Shamokin is a flourishing village on Shamokin 
creek, and on the rail-road from Sunbury to Pottsville, eighteen miles E. S. E. from 
the former. The Shamokin coal field is said to be as rich as any in the State. 


Lebanon.—The Lebanon National Bank at Lebanon, Lebanon County, Pa., (No. 
680,) was organized in January, 1865, with a present capital of $180,080, limited to 
$400,000. President, Joun W. Grontncer ; Cashier, Epwarp A. Unter; both.of the 
Lebanon Bank. Their New-York correspondent is the American Exchange Bank. 


Mount Joy.—The National Bank of Mount Joy was organized in December last, 
(as No. 667,) at Mount Joy, Lancaster County, Pa., with a capital of $100,000, lim- 
ited to $300,000. President, Martin B. Petrer ; Cashier, ANDRew GerBer. Mount 
Joy is about twenty miles E.S, E. from Harrisburg. 


Meadville. —Samurt P. Orricer, President of the Crawford County Bank, at Mead- 
ville, has become Cashier of that institution, in place of Anson Porter. Josnua 
Dovetas succeeds Mr, Orricer as President. The bank was robbed of a large 
amount of government bonds in January, 1865, but the whole has been recovered. 
No interruption occurs to its business. 





1865.] Bank Items. 665 


Neweastle,—Rosert Crawrorp has been elected President of the Bank of Law- 
rence County, at Newcastle, 


Pitisburgh.—Mr. J. E. Brapy, hitherto Teller of the Citizens’ Bank, has been pro- 
moted to the Cashiership, as successor to Mr.. Van Dorey, now Cashier of the 
Tradesmen’s National Bank. 


Pennsylvania Currency—We are pleased to announce that our leading banks 
and bankers have determined to discontinue the practice of receiving and paying out 
as currency the notes of banks which are not kept at par in Philadelphia or in this 
city. They will continue to buy and sell such money, but no longer give it value 
as currency; and in their transactions in depreciated money, will be governed b' 
the cost, time, trouble and risk of converting it into bankable funds. Hence, a good, 
sound country bank, always willing to redeem its issues whenever presented, will 
not rank as low in the scale as one which puts every obstacle in the way ; and our 
people will have some guidein receiving depreciated money, and be able to judge of 
its safety by the discount which bankers require to convert itinto par. The move- 
ment is a timely one, and may save much trouhle and loss hereafter. —Pittsburgh 
Commercial. : 


Pittsburgh.—The People’s National Bank of Pittsburgh was organized at Pitts- 
burgh, Allegheny County, Pa., (No. 727,) in January, with a eapital of $1,000,000, 
limited to $2,000,000, President, Samvuzt Rea ; Cashier, Franxuin N, Gorpon, 


Oxford.—The National Bank of Oxford (No. 728) was organized at Oxford, 
Chester County, Pa., in January, with a capital of $125,000, limited to $200,000. 
President, Samuet Dickey; Cashier, James H. Cunnineuam, both of the late Oxford 
Bank. Oxford is ina wealthy and populous neighborhood, about seventy miles S, E. 
from Harrisburg. 


“ukesbarre.—The Wyoming National Bank of Wilkesbarre, Luzerne County, Pa., 
(No. 782,) was organized in January, with a capital of $150,000, limited to 
$500,000. President, Gzorcz M. Hottenpack ; Cashier, Epwarp S. Loop ; both of 
the late Wyoming Bank, which is now closed. The First National Bank of Wilkes- 
(mee was established in July, 1863, (No. 80,) and the Second in October, 1863, 

Yo. 104.) 


Williamsport——-The Lumberman’s National Bank of Williamsport, Lycoming 
County, Pa., (No. 734,) was organized in January, 1865, with a capital of $100,000, 
limited to $300,000. President, Perzr Herpic ; Cashier, Horace E. Taytor. The 
West Branch Bank, at Williamsport, is still in operation under the State law. 
Williamsport, the capital of Lycoming County, is beautifully situated on the ‘left 
bank of the West Branch of Susquehanna River, and on the Philadelphia and Erie 
Rail-Road, 90 miles N. of Harrisburg, and 179 miles N. W. of Philadelphia, The 
Williamsport and Elmira Rail-Road is open from this place to Ralston, 25 miles, 
Williamsport is a favorite place of resort in summer, on account of its healthy situa- 
tion, and the beautiful scenery which surrounds it. The West Branch Canal, which 
passes through the town, affords a ready access to the best markets, and large 
pen of lumber and grain are shipped at this place, The creeks in the vicinity 

urnish good water-power ; the hills contain coal and iron ore. 


Virersta.—-The First National Bank of Alexandria, Alexandria County, Virginia, 
(No. 651,) was organized in December, 1864, with a capital of $60,000, limited to 
$200,000. President, Lewis McKenzie; Cashier, Cartes R. Hoor; both of the late 
Branch of the Exchange Bank of Virginia at that place, the capital and resources 
of which are merged in the new institution. Their New-York correspondent is the 
Central National Bank. 


District or Cotumbta.—The National Bank of Commerce of Georgetown was or- 
ganized in January, 1865, at Georgetown, Washington County, D. C., with a cap- 
ital of $100,000, President, Cuartes E. Rirrennovuse; Cashier, Samvet Fow Ler ; 
both of the late Bank of Commerce at that place, and both members of the banking 
firm of Rrrrennouse, Fowier & Co., of Washington City. 
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Ixurno1s,—The Merchants’ National Bank of Chicago, (No. 642,) Cook County, 
Ills,, was organized in December, with a capital of $450,000. President, Cuauncey 
= Brair, late of the State Bank of Indiana, at Laporte; Cashier, Jonn Dz 

OVEN. 


Chicago.—The Commercial National Bank of Chicago was organized in January, 
at Chicago, Cook County, (No. 718,) with a capital of $200,000. President, PeTzr 
R. Westratt; Cashier, Coartes Ennis, 


Chicago.—The Manufacturers’ National Bank of Chicago was organized in 
Chicago, Cook County, Ills., (No, 724,) in January, with a capital of $225,000, lim- 
ited to $500,000. President, Wittiam H. Brown; Cashier, Davin J. Lake. 


Chicago.—The Union National Bank of Chicago, Cook County, (No. 698,) was 
organized in January, 1865, with a capital of $500,000, limited to $1,000,000. 
President, Wmuam F. Cootsaven; Cashier, Cuartes J. Cornett, This makes 
eleven banks at Chicago, under the act of Congress, 


Quincy.—The Merchants and Farmers’ National Bank of Quincy, Adams County, 
Iils., (No, 703,) was organized in January, 1865, with a present capital of $150,000, 
limited to $500,000. President, Lorenzo Butt; Cashier, Caartes H. Butt. This 
bank offers to make collections in Illinois and in the States west of the Mississippi, 
on favorable terms, (See their card on the cover of this work.) 


Aurora.—E. A. Brapiry has been elected Cashier of the First National Bank of 
Sueeeh in place of Ina H. Fircu, who was promoted to the Vice-Presidency of the 
ank, 
Iyprava.—The First National Bank of Aurora (No. 699) was organized in January, 
1865, at Aurora, Dearborn County, with a capital of $100,000. President, Tuomas 
Gorr ; Cashier, Henry W. Smira. 


New-Albany.—The First National Bank of New-Albany (No, 701) was organized 
in January, 1865, at New-Albany, Floyd County, with a capital of $200,00u, lim- 
ited to $500,000, President, Jesse J. Brown; Cashier, Watter Mann, present 
Cashier of the Branch State Bank of Indiana at New-Albany. 


Evansville.—The Evansville National Bank was organized at Evansville, Van- 
derburgh County, (No. 730,) in January, 1865, with a capital of $300,000, limited to 
$1,000,000. President, Wittram J. Lowry; Cashier, Ropert R. Roserts, late Presi- 
dent of the Bank of Mount Vernon, Ind., and senior member of the banking firm 
of W. J. Lowry & Co., of Evansville. 


Free Banks.—-The Auditor of State reports that there are only nine banks that 
continue business under the State law, viz.: 
Name. Location. Circulation. Securities. 
1, Indiana Farmers’ Bank,....... Franklin,.........$200,000 .... $226,000 
Di ManR ol Pash... cs ccnsicaicsen: PMNjccacisesiess 9,675 see 33,000 
S; Bank 66 Gales... ccccxevccccs BleRsvceticwss:o C408 - cice 60,000 
4. Cambridge City Bank,........ Cambridge City,.. 47,000 .... 88,000 
5. Exchange Bank,............. Greencastle,...... 192,000 .... 287,000 
6. Indiana Bank,......cccecccee Madison,........2 200,000 .... 249,000 
7. Bank of Salem,.............. New-Albany,..... 80,000 '.... 97,000 
DS BO ciccccctescsnccs GUOcstincccse TREE nase 87,000 
9. Exchange Bank,......e0+200- Attica,.........05 45,000 .... 68,000 


Names of Indiana Free Banks that are voluntarily retiring their circulation: 

Name, Location. Circulation. Securities. 
1. Parke County Bank,.......... Rockwell,..........$ 39,000 .... $60,000 
Bask 6f Goshee,..cicccccccss GORORcccccescses GE0OD) cee TIOQ00 
3. Bank of Mount Vernon,....... Mount Vernon,..... 388,000 .... 52,000 
4, Huntington County Bank,..... * cece 400 .... 500 
6. Bank of Elkhart,...cccccccece Elkhart,. .cccccccsee 86.000 .... 45,000 
6. Southern Bank,...........+.. Terre Haute,....... 42,000 .... 49,000 
4. Prairie City Bank, ‘ « Scsenecs SOO “dace SQRS 
8. Bank of Corydon,............ Corydon,.........- 54,000 .... ‘74,000 
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Banks that have withdrawn their securities and filed the requisite bonds: 

1, Bank of Rockville, Wabash; circulation, $15,415. 2. Merchants and Me- 
chanics’ Bank, New-Albany, $496. 3. Farmers’ Bank of Westfield, $1,476. 4. La 
Grange Bank, Lima, $24,264. 5. Canal Bank, Evansville, $467. 6. Hoosier Bank, 
Logansport, $1,150. 7. Brookville Bank, $2,063. 8. Bank of Indiana, Michigan’ 
City, $1,494. 9. Fayette County Bank, Connersville, $181. 10. Indian Reserve 
Bank, $921. 11. Bankof Monticello, $120. 12. Bank of Syracuse, Goshen, $1,743. 
18. Crescent City Bank, Evansville, $1,843. 14, Kentucky Stock Bank, Colum- 
bus, $30,724. 


Towa.—The First National Bank of Newton, Jasper County, Iowa, (No. 650,) was 
organized in December, 1864, with a capital of $50,000, limited to $100,000. 
President, Davy L. Crank; Cashier, Taomas Artaur. This isthe first bank estab- 
on at this place. Their New-York correspondents are Messrs. 8, V. WuitE 

Co, 


Muscatine.—The Muscatine National Bank, at Muscatiné, Muscatine County, 
(No, 692,) was organized in January, 1865, with a capital of $109,000, limited to 
$200,000. President, Jonny B. Dovguerty; Cashier, Josepa Ricwarpson, both of 
the State Branch Bank at Muscatine. 


Lovistana.—The report of the committee of the legislature on banks has not a 
very favorable influence on the general bank share market, Five of the banks or- 
ganized under the general banking law are recommended to be placed in liquida- 
tion, viz.: the Union Bank, the Mechanics and Traders’, the Bank of New-Orleans, 
the Crescent City Bank and Merchants’ Bank.—W. O. Picayune, 


New-Orleans Banks.--Bank of New-Orleans bills are quoted at 50c. per dollar; 
Merchants’ at 82}@36; Bank of Louisiana at 57@58, and Crescent City at 65@70. 
These figures are for lots of some magnitude. Dealers give less for the trifling 
amounts offered at the counters, Yesterday, Crescent City sold at 68c., Bank of 
Louisiana at 57@574, and Bank of New-Orleans at 50. Mechanics and Traders’, 
Louisiana State and Union Bank notes are at par with legal tender, with which 
these institutions continue to redeem their circulation on presentation at their re- 
spective counters. Citizens’ and Canal are scarce, and command a slight premium. 
The Bank of New-Orleans continues to redeem its twenty dollar and smaller bills 
with City Treasury notes, and give old State bonds, matured coupons off, in exchange 
for the larger notes, at par. Our quotations are predicated on payment in legal 
tender notes, which command a premium of 1@14 per cent, over City Treasury 
“notes, while the latte rare still the general medium of exchanye to our local trade, 
and are received for both State and City taxes -——Shipping List. 


Keytucxy.—The Planters’ Bank of Kentucky, at Owensboro’, chartered by the 
legislature of Kentucky at the recent session, has been duly organized, and com- 
menced business in the banking-house of the Branch Southern Bank of Kentucky, 
(now retired by liquidation.) S. M. Wise, President; T. S. AnpErson, Cashier. 


Covington.—The First National Bank of Covington, Kenton County, Ky., (No. 
718,) was organized in January, with a present capital of $200,000. President, 
Amos Suvuck te, 


Geroro1a.—A letter from Savannah to the Cincinnati Commercial says of the 
bank buildings of the city of Savannah :——“ Passing through the city a connoisseur 
will be astonished, perhaps instructed, at the number of bankless banks, The 
signs are all that are left of the institutions, There is the Bank of the State of 
Georgia, Merchants and Planters’ Bank, Farmers and Mechanics’ Bank, Bank of 
Savannah, Bank of Commerce, Planters’ Bank, Marine Bank, Central Bank, Rail- 
Road Bank, and Timber Cutters’ Bank, The Timber’ Cutters’ Bank was generally 
regarded as a “wildcat institution,” and other banks repudiated its issue; but it 
was, nevertheless, the last one which redeemed its paper with specie.” 


_ Micnicay.—The capital of the First National Bank of Grand Rapids, Michigan, 
is to be increased to $150,000. On a capital of $50,000, the bank has declared a 
dividend of 15 per cent. in six months, with seven per cent. surplus. 
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The Bank at Marshall.—Since the 1st of Jenuary, 1865, H. J. Perrrm has been 
President of the “ Bank of Michigan,” at Marshall, having superseded JosErH 
Sistey. Mr. Perrin has been generally understood asthe principal and controlling 
stockholder of the bank. The bills are secured by deposit of public stocks with 
the State Treasurer, and will doubtless be redeemed, although we have seen several 
without any Cashier’s name attached. 


Mixyesora.—The First National Bank of Minneapolis, (No. 710,) was organized 
in January, 1865, at Minneapolis, Hennepin County, with a capital of $50,000, 
limited to $200,000. President, J. K. Swix; Cashier, Henry G, Sivze. 


Minneapolis.—The National Exchange Bank of Minneapolis, Hennepin County, 
Minn., (No. 719,) was organized in January, with a present capital of $50,000. Presi- 
dent, Hiram Merten; Cashier, Wiut1am P. Westvatt, This is the second bank 
established under the act at this place. 


St. Paul.—The Second National Bank of St. Paul (No. 725) was organized at 
St. Paul, Ramsay County, Minnesota, in January, 1865, with a capital of $150,000. 
President, Erastus S, Epczrtoy, at present private banker; Cashier, Dexos A. 
Monrroer. 


Onto.—The Kent National Bank (No. 652) was organized in December, 1864, at 
Kent, Portage County, Ohio, with a capital of $100,000, limited to $250,000. Presi- 
dent, Zenas Kent; Cashier, E, L, Day. This isthe first banking institution estab- 
lished at this place. 


Batavia.—The First National Bank of Batavia, Clermont County, Ohio, (No. 715,) 
was organized in January, with a capital of $100,000. President,JW1tt1am MEGRUE ; 
Cashier, Mitton Jamison. This is the first bank established at this place. 


New Banxs.—In addition to the National banks enumerated in this No. of the 
Magazine, (to No, 734, inclusive,) twenty-one others have been established, (to No. 
755, inclusive,) the details of which will be given in our next. These are located at 
Gardiner and Waldoboro, Maine; Provincetown, New-Bedford and Lowell, Mass, ; 
Montpelier, Vermont; Stonington and Norwalk, Conn.; Warsaw, Albany and Red 
Hook, N. Y.; Philadelphia, (2,) North East and Lewisburg, Penny. ; Westminster 
aud New-Windsor, Maryzanp; Franklin, Onto; Burlington, Iowa; Janesville, 
Wisconsix. Several of these at places not previously having banks, 


Bank Returns.—Circular No. 26, amending Circular No, 28, concerning the dupli- 
cate returns from banks, ce. 


Treasrxy Department, Orrice or INTERNAL REVENUE, ' 
Washington, December 24, 1864. 


Circular No. 28 provides that the assessor will receive both the original and du- 
plicate returns of tax due from banks, banking-houses, savings banks, trust com- 
panies, rail-road, canal, and turnpike companies, under sections 110, 120 and 122 of 
the internal revenue act of June 30, 1864. This regulation, after sufficient trial, 
has not prov ed so advantageous in its results as was desirable. Assessors will, there- 
fore, instruct all persons and corporations making returns under the above sections 
of the law, to forward the duplicate return, with payment, directly to the Commis- 
sioner, and the assessor will retain the original on file in his office as heretofore, 
The “ quarterly statement,” upon Form 36, should be so rendered as to show the 
amount paid upon each specific subject of taxation, and the aggregate amount also 
of each return should appear, in order that any discrepancy between the return 
received at this office and the assessor’s statement may be more readily perceived 
and corrected, Joseru J. Lewis, Commissioner. 
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Notes on the Money Market. 


New-Yors, January 28, 1865. 


Exchange on London, at sixty days’ sight, 1098 @ 109% for gold. 


The prominent feature of the market for the present month was the sudden downfall in prices of 
stocks and bonds on Thursday, the 19th, and Friday, the 20th inst. We have rarely witnessed more 
excitement among operators and holders, or a greater fallin the leading securities of the market. 
A panic suddenly seized both buyers and sellers, predicated mainly onthe prevailing rumors of 
approaching peace; on the concurrent fall in gold, and by the sudden calling in of loans by banks, 
bankers and brokers, Money, which had been in ample supply for weeks past at seven per cent., 
on good collaterals, suddenly became scarce; and lenders put up their rates to 1@1% per cent. 
per month; while others refused to lend on any terms or to carry collaterals any longer with any 
margin, small or large. The calls of the Treasury upon the deposit banks during the week in- 
creased this excitement, and, in fact, disabled them from granting much aid on the vccasion to 
their customers, 

The largely accumulated funds on deposit with banks at New-York, for account of country 
bankers, during the past six months, have enabled these institutions to lend liberally. Gradually 
the stock market has advanced under such influences; and the temporary withdrawal of “loans 
on call” compelled many operators and holders, unable to maintain the requisite margin, to sell 
out at a sacrifice. There was suddenly a general disposition on the street to unload, under an idea 
that securities might be still further depreciated by the arrival of news from the coast, or of a 
disposition at Richmond to negotiate for peace. To show how suddenly this decline oceurred, we 
note the following in prominent shares in one day: 

Canton Co. declined 1%; Delaware and Hudson Canal, 3; Cumberland Coal, 174; Quicksilver, 
236; Mariposa, 1; New-York Central,4; Erie, 334: Hudson River, 7; Reading,4; Michigan 
Central, 134; Michigan Southern, 2%; Illinois Central, 33%; Cleveland and Pittsburg, 174; 
Northwestern, 3g ; Northwestern Preferred, 114 ; Rock Island, 234 ; Fort Wayne, %. 

The market recovered in part on the 21st, after buyers had taken advantage of the fall in market 
values of the leading bonds and shares of the market. 

The decline referred to affected severely the current value of government bonds, heightened by 
uncertain legislation at Washington, with the fear that a much larger volume of gold-interest 
bonds might be authorized. The six per cents fell from 13¢ to 334 per cent., and the amount upon 
the market was suddenly oppressive. When we consider that the newly. formed banking estab- 
lishments under the U. S. law will absorb, during the current year, a large portion of the six per 
cents, it will appear that the decline was premature and anaes” A recovery has already taken 
place from the reduced values quoted on the 20th. 

State bonds are much less dealt in than during the last two years. They have been taken for 
investment, and toa great extent, by home parties. Thus Illinois, Indiana, Ohio and Pennsylva- 
nia State bonds find more buyers than sellers, and our quotations are in some cases merely 
nominal, there being few sales of the above in Wall-street ; and State bonds find better prices at 
home than in New-York. 

The panic in rail-road shares has scarcely been equalled for two years past ; and it is very extra- 
ordinary, in view of the dividends declared by some of the prominent roads this month. Erie Rail- 
Road shares had reached, in the year 1864, 12634. They have this month reached 70. New-York 
Central was in demand at 145, whilst lately it found sellers at 106. There are numerous other 
changes, indicating a growing conviction that the political relations of the country must soon be 
restored to order; and that in the great financial crisis which must follow a resumption (or antici- 
pated resumption) of specie payments, there must necessarily, be a rapid fall in all classes of property. 
While this result may follow as to real property and to stocks of goods, no fear need be felt as to 
rail-road bondsand shares, No decline in the business of the roads need be feared for years to 
come; on the contrary, we {may look for peace as the pledge to more activity in the industrial 





670 Notes on the Money Market. [February, 


channels of the country than ever before prevailed ; and as to rail-road bonds, they are based upon 
that which is equivalent to gold at all times. 
We annex the highest cash prices offered, for eight weeks past, at @e dates named, for the Gov- 
ernment and leading State securities in this market: 
Dec. 6th, 18th, 2th, 27th, Jan.8d, 10th. 17th. 24th. 
U.S. 6’s, 1881, coupons, ... 116% .. 11714 .. 117% .. 11659 .. 11039 .. 111% . 112 .. 109 
U. 8.5 percents, 1874,..... 100 .. 110 .. 105 o- 105... 10436 .. 10434 .. 104 
Ohio 6 per cents, 1886,.... 106 ..106 ..106 .. 106 «.. 106 «=... 106 =... 106 
Kentucky 6 percents,..... 100 ..101 .. 101 aie og 2 fo TM 101 
Indiana 6 percents,...... 99 .. 94 . 94 .. o O48 .. 8 .. OF .. 94 
Pennsylvania 5 per cents, 953¢ .. 9536 .. 953g .. -- 953 .. O53 .. 9936 953g 
Virginia 6 per cents,...... .. .. SL . Sl .. mm « B@ « & - 50 
California 7 per cents,1877, 152 .. 160 .. 158 -- 160 ..160 .. 160 . 158 
North Carolina6 percents, 60 .. 59 .. 60 eo . @ -.°@ 60 
Missouri 6 per cents, 66 .. 683 .. 64 ‘ siG@onw tha @ 63 
Louisiana 6 per cents,..... 65 .. 65 .. 65 « 65 65 65 . 6 
Tennessee 6 per cents,.... 56 .. 56 .. 56 ° wi a6) Bia . 55 
But our duty as journalists compels us to record the extraordinary, as well as ordinary, fluctua- 
tions in the market. Thus Government sixes have declined from the highest price of last year, 
115, to 103 @ 104 in January, 1865: Treasury seven-thirties, from 124 to 118; California seven per 
cents, from 165 to 158; Missouri sixes, from 7634 to 65; Cumberland Coal Company, from 95 to 48; 
Reading Rail-Road, from 165 to 105; Michigan Central, from 157 to 107 @ 108; Michigan Southern, 
from 118% to 66 @ 67; Preferred shares, from 165 to 144; Illinois Central, from 153 to 118; Chicago 
and Northwestern, from 146 to 84; Cleveland and Toledo, from 157 to 106; Chicago and Rock 
Island, from 150 to 94;\Pens#sylvania Coal Company, from 236 to 185; Delaware and Hudson 
Canal Company, from 259 to 152; Chicago; Burlington and Quincy, from 146 to 118; Hudson River 
Rail-Road shares, from 162 to.95 per,cent. The decline in Delaware and Hudson is nominal, the 
surplus profits having keen Te red divided in new stock. 
' dw tae ee Rail-Road shares, (until recently Galena and 
- Last week, in the United States District Court for North- 


ern Illinois, Mr, reins ew-York, in behalf of himself and all other stockhold- 


ers of the Galena'd nthe cs. U ion Rail Road Company, filed a bill in chancery praying for the 
appointment of aret ver for the effects of the Company, and asking that an injunction be issued 
to restrain the Chiggagand Northwestern Rail-Road Company from using the track and property 


document covers one hundred and two pages of foolscap. 

We anne e &urrent ¢ash quotations for leading rail-road shares in the market within the 
past two momsbs, atghe dates named. The shares of the Galena and Chicago Rail-Road Co, being 
now known agcaneers 9 as the North-Western Rail-Road Co. preferred shares, 

= "Dee. 13th. 20th, 27th. Jan. 8d. 10th. 17th, 24th 
N.Y. Centraf®. Mabiares.,....../121 ..116 «115 .. T=. TK... 116. 108 
N. Y. and Erie R.B.shares,...... 94 .. 91% .. 8T .. 86 .. 84% .. 793%... 69 
DE CCC EaGtrsGbdecck “ee “os 20” 06 6” 6s 6 “ee Se 0s “ae Ob 00 
Reading R. R. shares,.... «. 1874 .. 116% .. 114... 1163 .. 115% .. 112% .. 1083 
Hudson River R. R. shares,....... Rite .. 116 8. BT. THB as 1 8. OS 953¢ 
Michigan Central R. R. shares,.... 184 ..120 .. 117 .. 117 .. 112% .. 110 104g 
Michigan Sotithern R. R.shares,, 78% .. 738 .. 72 .. 724%... T24@.. 71 65 
Panama R. R. share8y.:..se0-..26 265 .. 265 “2, 265). .. 265 .. 260 .. 264 .. 260 
Baltimore and Ohio R. R. shares,, 112 .. 112, e114" 4.110 ..110 .. 112 .. 110 
Illinois Central R. R. shares,..... 130 ~ .. 127 iggr 12534 -- 126% .. 127 .. 124% ,.. 1114 
Cleveland and Toledo R. R.....6.109  .. 112 .. 109... 199 y+ 109 . ae > ee 
Chicago and Rock Island R.R.}.y, 107%... 107 - 105% . | 108% - 101346 .. 923¢ 
Chicago and N.W. preferred, ame T6dg.. 3% . Thy if 10x « eo» 1%... GTi . 63 
Chicago, Burlington & Quincy,.. 118 ~.. 1174 .. 116% ane ..19 .. | 118 - 114 
Pacific Mail Steamship shares,.... 315 * « 916 «.. 815 «=.. 9038S... 293i“ HO Ciwt CS 

A bill for the consolidation of the Hudson and Harlem Rail-Roads was introduced in the legis- 
lature at Albany last week. Its.chief provisions are: first, that the roads shall be consolidated, 
and that the terms of consolidation shall be fixed by the boards of direction of the two companies, 
and shall be ratified by them, and not by the stockholders. Secondly, it is provided that, “ in 
case any stockholder of either of the two roads shall refuse to accept of the consolidated stock, 
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the board of direction shall have power to appoint appraisers to fix the value of the old stock 
belonging to the recusant stockholder, and the award of such appraisers shall be final.” 
The annual report of the Reading Rail-Road contains the following comparative statement: 





1863. 1864. 
Receipts,....cccccccccccccee oe scccsecddcvcccccess OC 250008 $ 9,269,341 
EXpenses,.....cccscccccccccccccccccccsccevcccecscseces 2,916,159 4,961,191 
Net profits im 1868,......ccceercoccecccccececces $ 3,336,745, in 64, $4,138,150 


The dividend of 15 per cent. was declared November 30th, 1864, on common and preferred stock, 
of $17,454,192, amounting to $2,618,129 ; less stock created in lieu of bonds cancelled, $104,000, leav- 
ing as the increase of stock on account of dividend, $2,514,129. The bonded debt of the company 
on the 80th of November was $6,675,300, of which $624,500 were convertible bonds of 1886. As 
to the 1844 bonds, the managers state that in the opinion of the highest judicial tribunal of the 
State the privilege of conversion has expired. 

For rail-road bonds this week we observe the following quotations: 

Bid. Asked. Bid. Asked, 
New-York Central 6’s,............ 102 105 Chicago and Northestern 2d,.... 95 99 
Do. do, neW,.-.....+.. 102 105 | HannibalandSt.Joseph’sL.Grant, 90 9236 

















Do. do. 7’s °76,....... 115 118. Do. do, 2d,...... 95 99 
Do. do. convertible,... 118 125 | Lackawanna and Western 8d,.... 104 105 
Be Oks BO nncssscasscnae cacao ae 104 | Delaware, Lack. and Western 1st, 112 114 
DORA, TECK, .ccocecese ws - 118 125 Do. do. 24,112 112 
Do, 2d, 1879,... sn bamebetnn ae 120 Toledo and Wabash Ist,.......... 100 100 
BPO, BE, TOT 66 cccccnsccccocess 110 = 110 Do. do. Extended,.... 100 100 
BIG: GAR, 18GD, . .aciccsccescccs acts o-oo Do. WR Diissastencosns 79 79 
BO. GER. TOBE, 2. vce ccccscesseces 101 Do. do. Equip.,....... 55 vis) 
Buffalo and Erie 1st,.... 7 104 | Prairie du Chien,.............00-. 105 112 
Hudson River Ist,............ > TED . QR 6éacccnees eocccocscecceses LAG TS 
Do. ET 107 BR PR ice cansvtncnscctbesce 00 105 
Do. Dpatdscosscecs ‘ HOB | RRO TR BAG sn. vicicsccccccsece 104 110 
BEE SR k cece cecsdccces «. 105 105 | Toledo 1st,...... Adueusnene obesaee 105 105% 
Do. consolidated,............. 100 oe New-Jersey Central Ist,.......... 100 =: 105 
BR Wl pscdscnaeee sbhedecnseaes 96 102 Do. Qs RBjisccccocse a8 |) TS 
Reading, 1868,...... sé dnguawsecse Sa 120 Fort Wayne ist,...... Sicceseunces 108 109 
Michigan Central 8's, sae, SE Dek ec ee Oe 
Be Gk WARM ckicce 0x 116 | Te Dericsiccnnscnmanaas «. 90 99 
Burlington and Quincy 8's, 114 PN, Da ysecacescccenccecces 100 »=6104 
Michigan Southern 7’s, 2d, im Do. Si ekxceatiass a eonwen - 92 100 
Do. Goshen, ef a MM ee ee, 78 79 
Do. sinking fund,.. 103} 104 | Mississippi and Missouri Land,... 53 58 
Pacific, guaranteed by Mo.,...... <a 86 | Chicago and Alton sinking fund,.. 90 100 
Illinois Central 7’s,........... ecee 106 =: 107 Do. do. 1st m.,......... 101 ae 
Alton and Terre Haute Ist....... 96 101 Do. do. Income,....... 90 95 
Do. 2d preferred,...... 83 85 | Atlantic and Great Western ist,.. 85 95 
Alton and Terre Haute income,... 78 80 Do. do. 2d,... 98 100 
Chicago and Northwestern s.f..... 105 105 | Ohio and Mississippi Ist,......... 90 94 
Do. do. Interest,.. .. 98 | La Crosseand Milwaukie, Indiana, 40 45 
Do. do. Extended, 90 95 | Milwaukie and St. Paul, ......... 81 85 
Do. do. Ist m.,.... 914 99 Peninsula, ..... eoerees Satéenesees 5 95 


The market values of all descriptions of property are, for the time being, disturbed and irregu- 
lar. Gold, which is ordinarily the test or criterion of a fall or advance, fell twenty per cent. last 


week, or from a premium of 123 to 98. The meetings at the gold ge or stock board at 
night are more excited than those of the day ; so much so, on one oc 1 list week, that many 
left through fear of the building being unsafe, Every decline in the value of gold adds to 


the bona fide value of our national currency, of our rail-road and manufacturing property, and of 
our agricultural products. Thus the decline in gold now exhibited may be considered as one of 
the most favorable indications of the new year. 

A new loan act, which passed the United States House of Representatives on Friday, January 
20th, permits the Secretary of the Treasury to issue four hundred millions of dollars in 
Treasury notes, of the description and character specified in the second section of the law of June 





672 Notes on the Money Market. [February, 1865, 


80, 1864. It authorizes the issue of seven and three-tenths bonds, and also allows the Secretary to 
further increase the volume of the six per cent. compound interest bearing legal tenders, which 
have thus far failed to do much good. 

Section two authorizes the issue of Treasury notes, ofany denomination not less than ten dollars, 
and payable at any time not exceeding three years from date, or redeemable at any time after three 
years from date, bearing not more than seven and thirty-hundredths per cent. interest, payable in 
lawful money at maturity, or, at the discretion of the Secretary, semi-annually ; and such of them 
as shall be made payable, principal and interest, at maturity, shall be a legal tender to the same 
extent as the United States notes, for their face value, excluding interest; and any Treasury notes 
issued under this act may be made convertible into any bonds issued under this act. 

The following bids for $234,000 of the New-York Central Park Improvement Fund stock, which 
pays six per cent. interest, and is redeemable November 1, 1876, were opened at the Comptroller's 
office Saturday, January 21st : 

Bidder. Amount. Per cent. | Bidder. Amount. Per cent. 
A. L. Everitt, $5,000 .. 101.00 E. H. Buckley & Co.,..... $5,600 .. 103.00 
A. L. Everitt, y 102.00 | A. Pierson & Harriman,... 11,000 .. 102.00 
A. L. Everitt,.......00 eee 5,000 102.50 Weston, DeBilier &Co.,... 4,000 .. 10000 
A. L. Everitt,..... oscoccce OOOO .. 106.68 Fisher, Donelly & Co.,..... 10,000 .. 104.05 
German Savings Bank,.... 50,000 .. 100.00 | B. Wilson, 5,000 .. 103.00 
German Savings Bank,.... 50,000 100.50 | E. P. Thompson,........ «- 10,000 .. 101.00 
C. H. Van Brunt,......... 8,000 .. 101.00 | E. P. Thompson, - 10, -» 101.26 
Cc. H. Van Brunt, 2,000 .. 102.00 (| E. P. Thompson, 101.51 
Walter L. Livingston, 9,000 103.00 | E. P. Thompson, 101.76 
David B. Crane, 8.000 .. 10200 | E.P. Thompson,.. - , - 102,00 
David B. Crane,.......... 8,000 .. 103.00 E. P. Thompson,... 5,000 .. 102.124 
David B. Crane,.......... 2,500 .. 104.00 Equitable Lffe Ins. Co.,... 25,000 .. 101.05 
James W. Clarke, .. 2,000 . 100.00 | Equitable Life Ins. Co.,... 25,000 .. 101.55 
George Barclay,........ --- 10,000 101.00 
a total of $289,500. All bids at two per cent. premium and over were accepted. 

Mr. Branpretu has brought forward inthe Assembly of New-York a bill to enable the banks o 
this State to convert themselves into National banks. Sect.1 gives the assent of the legislature 
to the organization. 

The following is the export of gold and silver from the port of New-York for each year, from 
1852 to December 31, 1864 : 

Year. Year. 
1853, 0 eecrccoscescscccescces 00 {isan eeccccccccccces coves $69,648,500 
7" 42,161,900 
4,216,290 
59,437,000 
44,360.10 s 49,754,000 
25,973,600 b eee. 50,218,800 





Lowest and highest prices of Consols, Bank of England Stock, and India Stock, from October, 
1863, to October, 1864: : 
Bank Stock. Consols. India Stock, 
Lowest. Highest. Lowest. Iighest, Lowest. Highest. 


1863. mK =“ —__ a —_o = 
November 234 237 oe 92 93 oe 221 = 2265 
December, 234 236 . 904 9234 

1864. 

January, 235 237 ° 9035 9114 
February, 235 239 = 901g 9135 
arch, ....... ssccecee «2842 240 907% = 91% 
errs eceee 236g 240 913g 913 
237 «23934 ine 901% 91% 
PD scticaccenionn soso 235 239 ‘ae 8934 913¢ 
237 = 242 om 69% 905 
August,.....cccsecece 240 244 
September, ...... eocee 242 244 
QOS. ciccrcces eee 235 2388 





